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HE bill before the New York Legislature intended to com- 
pel Lloyds organizations to make reports to the Superin- 
tendent of Insurance, was defeated in the Senate on Monday. 
It passed the House by a decided majority, and in the Senate 
lacked but one vote to secure its passage. This will probably 
end, for this session at least, all effort to bring the Lloyds 
organizations under the jurisdiction of the Insurance Depart- 
ment. This is unfortunate, both for propertyowners and the 
better class of Lloyds that are doing business on legitimate 
lines, for it permits a lot of irresponsible concerns to compete 
with them and the stock companies without accountability to 
anyone. They refuse to make public any reports as to their 
financial condition, so that it is a regular “unsight unseen” 
game they play with the public. 





OVERNOR JEFFERSON DAVIS is having a hot time 
in the old town of Little Rock, owing to charges of 
bribery made against him by Attorney-General Murphy. At 
a meeting of the legislative committee on ways and means Mr. 
Murphy asserted that two members of the committee were 
attorneys for the Governor, and charged that the Governor 
had traveled to New York in a private car, generously stocked 
with wines and other things necessary to his existence by a rail- 
1oad company, and also that he had accepted a handsome chair 
from a furniture company, after giving that company a con- 
tract to supply the furniture for the deaf and dumb asyium. 
A motion to have the formal charges published was adopted, 
and an investigation into the Governor’s behavior is to be 
made. While the chief executive of the State is raiding the 
insurance companies his attention is thus called to the con- 
dition of his own fences. 





N his annual report, Superintendent Hendricks of the New 
York Insurance Department devotes some space to the 
new blank prescribed for the use of fire and marine companies 
for their reports of last year’s transactions. While its use led 
te some confusion, as was to be expected, he expresses the 
opinion that, with a few minor changes and some modifications 
of the instructions sent out regarding, it, reports hereafter 
made in accordance with it will be satisfactory ‘to the com- 
panies and to all the insurance departments, accomplishing the 
desired result of securing uniform returns. He adds that com- 
parisons made between the figures published this year and 
those of last year, given on a different form of blank, will 
necessarily be misleading. This is a fact that compilers of 
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statistics have had to contend with, involving much annoyance 
and additional labor, and whoever attempts to compile com- 
parative statements from the State reports will naturally 
encounter the same difficulties. However, this confusion is 
not likely to occur again, and if the changes succeed in secur- 
ing uniform reports from all companies to all departments in 
future, they will not have been made in vain. 





MATTER which causes fire insurance company managers 
more or less discomfort and vexation is the multiplicity 
and diversity of the forms adopted by underwriters’ organiza- 
tions in various parts of the country. Some managers hold the 
opinion that a clause designed to accomplish a certain end is 
as likely to do so in one section as in another, and that the use 
of forms of varying verbiage, but all tending to a common 
purpose, is both confusing and expensive. The action of a 
rating board in preparing and promulgating particular forms 
for use in the district which such board covers, in a manner 
forces each company operating in that section to use the forms 
so promulgated, without regard to the wishes of the company 
managers. It may be that a company is using better and more - 
appropriate forms elsewhere, which it prefers to use in the 
territory covered by the board ; but it is in competition with the 
other companies and must use forms identical with theirs or 
suffer discrimination. This condition of affairs can probably 
best be improved by an extension of the work along this line 
which has already been undertaken by the National Board of 
Fire Underwriters. Such action would probably be greeted 
with favor by both the companies and the rating organizations, 
each of which now does much work which has already been 
performed by other similar boards. 





S a factor in the promotion of the public welfare by pre- 
A venting the unnecessary destruction of property, the fire 
marshal undoubtedly holds an important place. If at all consci- 
entious in the discharge of his duties, the fire marshal must in- 
duce improvements in physical conditions, and inspire a de- 
gree of fear in the minds of would-be incendiaries that will 
tend to the reduction of the fire hazard. While, of course, it is 
not often possible to point to any particular risk and say, “Had 
it not been for the work of the fire marshal, a fire would have 
developed in that property ;” yet it would be passing strange 
if a year’s work by a fire marshal along wise lines did not pre- 
vent the annihilation of values to the extent of many times the 
cost of the office. Thus, it is impossible to estimate the saving 
of property in Connecticut in 1902, due to the improvement in 
risks following the 1858 inspections conducted by the State 
fire marshal, though few will disbelieve that there was a direct 
and absolute saving to citizens. The prevention of a single 
fire might easily save enough property to justify the main- 
tenance of the office for many years. A visible outcome of 
the year’s work of Marshal Rusling of Connecticut was the ar- 
rest of thirteen persons for arson. Of these two were sent to 
the Reform School and three to the State prison; four are 
awaiting trial, one forfeited his bond, two were acquitted and 
one was nolled. During the year there were 1427 fires, most 
of which were investigated by local authorities only; but in 
ninety-two cases the State fire marshal’s services were called 
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for, and eighty-seven fires were found to have been of in- 
cendiary, suspicious or mysterious origin. Similar results to 
those secured in Connecticut are reported annually in other 
States having State fire marshals. The services of a fire 
marshal are of great value to all the inhabitants of a State, 
whether they be insured or uninsured; and the expense en- 
tailed by the maintenance of such an officer is a proper charge 
upon all the citizens of the State, and should be cheerfully 
borne by them. 





BILL has passed the Senate of the Missouri Legislature 
making it the duty of the Superintendent of Insurance 
to “fix, modify or change the rates of the premium charged 
ior insurance upon all property in any city or county of the 
State.” When the rates have been once fixed by the Superin- 
tendent it is made unlawful for any company to charge or 
conect a higher rate. If, however, any company or property- 
owner is dissatisfied with the rate prescribed, a rehearing and 
possible rerating may be had, but ultimately the Superinten- 
dent’s decision is final. The bill passed the Senate by a large 
majority, and the indications are that it will pass the House 
and become a law. With that law in force fire insurance com- 
panies will have little to do in Missouri except to pay losses. 
There has been evinced in the Legislature ever since it first 
convened a spirit of antagonism to fire insurance interests that 
has not been excelled by any other legislative body—not even 
Arkansas. If the companies consent to do business in the 
State in the face of such hostility, they will not be entitled 
to any great amount of sympathy. Missouri has not been a 
particularly profitable State for fire underwriters, and if they 
were to surrender all the business they do there they would 
1.0t feel the loss. The greatest sufferers by the withdrawal of 
the companies would be the propertyowners, and next would 
be the thousands of agents, residents of the State, who would 
be deprived of their means of earning a livelihood. 





HE question of the employment and payment of appraisers 
| by fire insurance companies is always a proper one for 
consideration. It has come to be almost axiomatic that when 
2n appraiser of relatively low standing is employed by a fire 
insurance company, the insured is likely to collect rather more 
than less than his actual loss; whereas, if the insurance com- 
pany is represented by a skilled man, who is paid liberally, 
there is apt to be a more favorable net result for the company. 
A case in point was connected with the fire loss of a traction 
company in a Western city. It became necessary to go to an 
appraisal, and the insurance companies declined the services 
of an expert upon damaged machinery, who had previously 
attended to their interests in similar circumstances, because 
he was a high-priced man. He was thereupon promptly 
engaged by the insured to represent the latter in the appraisal, 
while the companies were represented by an adjuster of 
crdinary experience. Differences arose, and the services of an 
umpire were required. The companies’ appraiser suggested a 
New York expert upon the subject in hand, and he was ac- 
cepted by the insured and appointed. After a short period of 
careful consideration the umpire decided, no doubt influenced 
by the persuasive ability of the adjuster for the insured, in 
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favor of the contention for the insured’s interests, and against 
the companies, and afterwards put in a bill for $1000 for 
expenses. If the companies had engaged the expert appraiser 
the loss might have been adjusted without requiring an 
umpire’s services and upon a better basis for them. The moral 
of this brief tale seems to be that it is profitable to engage and 
pay a good man a good price. 





T HERE is to be held in London early in July an Inter- 
national Fire Prevention Congress and in connection 
with it an International Fire Exhibition. The object of the 
Congress is to discuss methods of building construction, the 
use of various materials from a fire preventive standpoint, to 
compare the practice of one country with that of another and 
to investigate the latest systems and materials of construction 
available. The subject of electrical fires will be given special 
consideration, experts in that line having been invited to parti- 
cipate with the officers of the various fire departments. Build- 
ing laws will also come up for discussion, particularly as to the 
regulations governing construction of theaters and places of 
public resort and the means provided for the dispersion of an 
audience in case of emergency; in fact, the whole subject of 
fire protection and prevention will be up for discussion at the 
Congress. Invitations are sent out to manufacturers of fire 
apparatus, who will place samples of their goods on exhibition, 
and the indications are that this will be a most notable gather- 
ing of experts and apparatus from many countries. We have 
not heard as yet of any representatives from the United States 
making preparations to participate either in the Congress or 
the Exhibition, but presume that, at least, many manufacturers 
of apparatus will be present with samples of their goods. In 
many respects the apparatus in use in this country is superior 
to any that is known abroad. At recent congresses the firemen 
of this country were represented by Chief Hale of Kansas 
with a specially trained company of men and horses, whose 
quick hitching movements and general activity excited the 
greatest wonder and most favorable comment from the for- 
eign journals. Such gatherings of experts from all countries 
are object lessons in fire protective methods that should be of 
the greatest benefit to all communities interested therein. 
While we have many things to learn as to the saving of life 
and property, and it is possible that foreigners may be able to 
teach us, yet it is a conceded fact that the fire departments of 
the United States are better equipped and more efficient for 
fire fighting than any known abroad. It is necessary that they 
should be so, for the general construction of our buildings is 
such that quick work only can save them from total destruc- 
tion in case of a fire breaking out. In matters of building con- 
struction, foreigners can give us many points. It is greatly to 
be hoped that our departments and our manufacturers will be 


satisfactorily represented at the Congress. 
: * * * * * 


In connection with this Exhibition, attention is directed to 


‘the plan recently suggested for the construction of motor- 


driven fire engines and other fire apparatus. It is claimed that 
fire engines can be constructed on the automobile principle at 
a cost about double that of an ordinary steam fire engine, the 
advantages for which are claimed to be less cost of mainte- 
nance. The purchase and care of horses is an item which 
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would be entirely dispensed with in the case of motor engines. 
It is also claimed that a great saving of space in the engine 
houses would be made and celerity of movement acquired. It 
is possible that these results might be accomplished, but self- 
propelled engines, steam power, were experimented with in 
this country many years ago and were not a success. They were 
very cumbersome, difficult to manage and costly to maintain. 
An objection to them was found in their inability to climb a 
steep ascent in the streets or to get about when there was snow 
onthe ground. These objections and the cost of keeping them 
in commission lead to the abandonment of the self-propellers 
many years ago. It is reported that such machines are in use 
in some of the foreign cities, but that they are not entirely 
satisfactory is demonstrated by the fact that their use has not 
become general. Substantially the same objections would ap- 
ply to motor engines. New York lately suffered from a ten- 
inch fall of snow, which so obstructed the streets that the sur- 
face railways and general traffic were greatly impeded. No mo- 
tors were seen in the streets until the street-cleaning depart- 
ment had carried away the snow. Motor engines would have 
found it utterly impossible to move in most of the streets dur- 
ing this time. Improvements, however, are being continually 
made in motor vehicles, and it is possible that in the future 
motor-propelled fire apparatus may come into vogue, but that 
is doubtful. No doubt the subject will be considered at the 
Congress alluded to above. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


One of the important items in the annual report of Manager Henry 
E. Hess was that relating to the amount which, in his judgment, 
should hereafter be the charge for securing a broker’s license—$1o. 
Among many of the prominent brokerage concerns the comment 
has been of a nature favorable to the suggestion of the increase from 
$2.50 to $10. 

After May 1 Pollock & Co., metropolitan agents for the Potomac, 
will be found at No. 54 Maiden Lane. 

Another removal will be that of the Northwestern National of 
Milwaukee. Its new office (now being constructed) will be at No. 
60 Maiden Lane. 

This simply bears out our prophesy in November last that the 
fire insurance district would move northward. 


During the month of February over sixty-four hundred inspections 
were made by the New York Board of Underwriters. Of this num- 
ber more than four thousand were credited to the electrical depart- 
ment. 

Less than $350,000 was placed, under the rules, in non-Exchange 
companies during part of February and March. There were no un- 
usually large items. 

Coffee was again a principal feature of the storage offerings this 
week. 

The rule relative to having all daily reports or applications on 
risks located in New Jersey, outside of the jurisdiction of the New 
York Fire Insurance Exchange, stamped by local stamp clerks, is 
now receiving considerable attention by New Jersey local boards. 

Through a typographical error, the premium receipts of the 
German of Freeport in New York city during the last six month of 
1902, were stated in THE SpEcTATOR of February 26 as having been 
$20,327. The correct amount was $29,327. 

Edward E. Seeler, secretary of the Atlantic City Fire of Atlantic 
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City, N. J., visited this city last week. The Atlantic City Fire is 
capitalized at $100,000, with a surplus of $50,000. At present it is 
confining its operations to its home city, where it has obtained an 
excellent line of risks. 


The German Fire of New York has appointed Stussy Bros. its sole 
agents for Brooklyn. 


Sam O. Smith, of the Dallas (Texas) general agency firm of 
Scruggs & Smith, is visiting New York this week. The firm repre- 
sents in Texas the following-named companies: Williamsburgh City 
Fire, Westchester Fire, National-Standard of New York, Lafayette 
Fire and the National Union Fire of Pittsburg. During the period 
of their general agency, from May 1, 1901, to March 1, 1903, Scruggs 
& Smith have obtained $286,574 of premiums for the companies 
mentioned, while the losses incurred have amounted to but $108,410, 
or 37.83 per cent of premiums. The highest loss ratio for any indi- 
vidual company in the agency was 42.20 per cent—a very moderate 
one—while the lowest was 32.41 per cent. Bearing in mind the gen- 
erally unprofitable nature of the business during a large part of 
the period (the average fire loss ratio for all companies in Texas in 
I90I was 61.3 per cent), the record made by Scruggs & Smith should 
be very satisfactory to their companies, as well as being flattering 
to themselves. 

The New York Fire Insurance Exchange at its recent meeting 
adopted a schedule for rating chemical works and advanced the 
tariff on variety stores from 75 cents to $1.50. A minimum tariff of 
one per cent on mechanics’ tools was adopted. Henry E. Hess, 
manager of the Exchange,advocated a fee of $10 for brokers’ licenses. 


Alexander Stoddart, general agent of the New York Underwriters 
agency, has gone South. 


Life and Casualty Notes. 


The regular monthly meeting of the Life Underwriters Associa- 
tion of New York will be held on Tuesday next at 12.30 P. M. at 
the Lawyers Club, in the Equitable building, followed by a luncheon. 
Action will be taken upon the applications of five gentlemen for 
active membership, and one for associate. 


The Home Life has opened a branch in the Bronx, and has placed 
James & McNeal in charge. 


John S. Kennedy has been elected a member of the board of 
trustees of the New York Life. 


James H. Hyde of the Equitable has been elected a director of the 
Missouri Pacific Railroad. 


Vice-President James H. Hyde of the Equitable has the distinction 
of causing all Southern railroad records to be broken by covering 
one hundred and seventy-two miles in one hundred and fifty-two 
minutes, a distinction which cost $1500. The race was from Jack- 
sonville to Savannah to catch the New York limited. 


As was expected, the bodies which are being exhumed in Calvary 
Cemetery to prove fraud in obtaining insurances in this city, are 
those of old and emaciated men who could not possibly have passed 
a medical examination. 

J. Hobart Herrick, a trustee of the Mutual Life, died of apoplexy 
on March 11. 

The Louisville Courier-Journal recently published an excellent 
portrait of Hillary Bell of the Mutual Reserve Life Insurance Com- 
pany of New York. In addition to his many duties connected with 
the company Mr. Bell finds time to indulge his fine literary and artis- 
tic ability, being a writer for various magazines and journals. As 
a dramatic critic he has few equals, having been engaged for over 
twenty years in writing criticisms of the drama as presented in New 
York. He is at present the dramatic critic of The New York Press, 
and also writes for many out-of-town papers on subjects connected 
with the stage. He is also an artist of recognized ability, his specialty 
being portrait painting. The insurance business in New York em- 
braces in its ranks a goodly number of gentlemen who have literary 
tendencies, and are frequent contributors to contemporaneous mag- 
azines and journals. 
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CHICAGO AND THE WEST. 

In Minnesota one form of mutual insurance does not seem to 
create wild enthusiasm, and it will soon be in order to send for 
Edward Atkinson to “standardize” the hailstorms and tornadoes, so 
as to prevent them from knocking out the mutual theory. Commis- 
sioner Dearth complains that one mutual hail company did not 
pay any of its losses, but just called it a mutual stand-off in that 
strong fraternal spirit so dear to the hearts of all farmers, either in 
or out of the city. Another had about $100,000 in claims, and gen- 
erously paid ten per cent thereon, though $21,000 had previously 
been expended in commissions to agents. Mr. Dearth facetiously 
observes that the only salvation for these companies is the accumu- 
lation of an ample reserve fund through the collection of a sufficient 
premium at the time the business is written. Why that’s regular 
octopus talk! 

Though embracing St. Patrick’s day, this is a quiet week in Chi- 
cago, as the managers are enjoying themselves in Washington 
at the convention of the Western Union. There is evidently no 
“crisis” to be met and really nothing to “view with alarm” on this 
occasion. Agents are receiving liberal commissions, non-Union 
companies are satisfied now that Union companies are paying non- 
Union terms; Alfred James is remarkably quiet, John H. Wash- 
burn has no grievance, P. D. McGregor has nothing further to say 
to the dear public, Cook county suburban agents are happy, and the 
only wonder is why there is not one Union embracing all com- 
panies, just as there is one Chicago Underwriters Association and 
one New York Insurance Exchange without any outside element 
worth mentioning. 

Indiana did nobly in that it did nothing injurious to the interests 
of its people through the tempting medium of insurance legislation. 
The general assembly has adjourned, though Booth Tarkington 
came near causing more trouble than did Monsieur Beaucaire, with 
an anti-compact bill which required considerable management to 
defeat. 

The death of J. C. Dietz of the Traders removes another of the 
old guard. Close to three score and ten, he served his company, as 
well as the insurance cause, with intelligent zeal and an earnest 
purpose, and contributed largely to make the adjustment of claims 
an honorable pursuit. 

A Kentucky tobacco man who sustained a loss after canceling his 
policies is said to have in mind pressing a claim upon the local 
board for damages because a promised reduction in rate for certain 
improvements was not granted, and whereupon he was moved to sur- 
render his policies. Perhaps this hasty patron was of the opinion 
shared by some agents that risks do not burn at board rates, but as 
the assets of local or State boards are never very substantial he should 
have kept the policies and brought suit for the difference involved. 
It is to be feared that even a jury of his peers might now find it diffi- 
cult to discover the fact of “improvements” having really been made. 

Query for insurance societies.—If a policy describes a certain 
amount of insurance as attaching to a “fire-proof engine and boiler- 
house,” is there an implied warranty that the premises are, in fact, 
fire-proof and that, therefore, no liability can ensue in case of damage 
by fire? Or should the loss fall upon the fool agent who admits in 
terms that an insured subject can be ‘“‘fire-proof?” 


The Governor of Indiana has vetoed a bill which, if passed, would 
have allowed various kinds of outside mutuals to prey upon the 
people. Cash assets of $20,000 and “‘notes” for $100,000 was the basis 
of qualification, and wildcat operators in Chicago and New York 
were already beginning to make goo-goo eyes toward Indiana, when 
the Governor refused to let down the bars. 

Edward F. Ryan, formerly special agent of the Fire Association in 
Minnesota, will engage in the local business at Winnipeg, and repre- 
sent the Liverpool and London and Globe. Mr. Ryan is the son 
of the late Edmund E. Ryan of Chicago, who is so well remembered 


by the old-time Chicago agents, and a large number of friends will. 


rejoice to learn of the onward and upward course of his genial son. 


An Iowa situation.—Time, the present. Plot, same as usual. Bad 
faith charged, the other fellow being guilty. One company gives 
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notice that it “will follow an entirely independent course,” and the 
other conipanies “have instructed their field men to protect their 
business.” Sudden apparition of the Union committee on publicity, 
bearing aloft John P. Hubble, who announces that rates on preferred 
business in Iowa are too high anyway. Red fire. Curtain. 

Life and Casualty Notes 

The death of Charles N. Hammon, State agent for Illinois of the 
Travelers, removes from the list of life and accident underwriters a 
man of exceptional capacity and public spirit. His long service in 
behalf of the company to which he gave the best years of his life 
is in itself the best monument which could typify the value of a life 
closed all too soon at the age of fifty-seven. 

The Provident Savings administration in the West had a fine cele- 
bration at the Grand Pacific Hotel last week. E. R. Tillinghast, the 
agency superintendent, was the host, preparatory to a tour abroad, 
and his guests of the agency force gave him a beautiful loving cup. 
There was a large and enthusiastic attendance, E. W. Scott, Jr., and 
R. K. Hubbard, from the home office, being also on hand. 

The Northwestern Life and Savings of Des Moines invited the 
Iowa officials to make an early examination in order that full justice 
may be done to its interests, and the reputation of Des Moines as a 
reliable insurance center fully justified. 

It has become necessary in Missouri to pass a bill'to authorize life 
companies to make loans upon the sole security of their policies, 
irrespective of the application of the borrowed funds. This is due 
to the peculiar circumstance that a recent decision from the Supreme 
bench gave no latitude in this respect beyond the ability of the com- 
panies to make loans for the sole purpose of advancing premiums. 

Fresh encouragement for the industrial workers comes from Eng- 
land, where the great Prudential of London has again increased its 
business in a seemingly closed field. Nearly fifteen million of indus- 
trial policies in force, with an average duration of ten years, is the 
essence of the most marvelous record ever achieved by private enter- 
prise. 


BOSTON AND VICINITY. 

In the future, unlike the past, the constitution and by-laws of the 
New England Insurance Exchange will be strictly enforced to the 
effect that an active member must be actively engaged in field work. 
The by-laws are very explicit on this point, but for some time 
past it has very generally ignored, and persons have been en- 
rolled, and have taken part in the voting, who were not eligible to 
active membership. 

At the meeting of the Boston Board of Fire Underwriters, Tues- 
day, Frederic Hinckley, M. L. Cate and Robert A. Boit were added 
to the tariff committee, and F. B. Carpenter, Edmund Winchester 
and W. H. Rogers were added to the brokers’ committee. “There 
was a discussion of the vacancy and ion-occupancy rules recently 
drafted to conform with those adopted by the New England Insur- 
ance Exchange, particularly the following paragraph: 

The vacancy and non-occupancy of the premises herein described 
shall not vitiate this policy, it being guaranteed as a part of this con- 
tract that the within insured dwelling (or contents) is located in 
the city of Boston, or is under the protection and supervision of 
fire and police departments, and within five hundred feet of a public 
fire hydrant. i 

The rules were referred back to the executive committee for fur- 
ther revision. 

Henry R. Turner, special agent of the Greenwich, and C. C. Clif- 
ford, special agent of the New Hampshire Fire, have left for a 
month’s outing in Cuba. 

The sub-tariff committee of the Boston Board of Fire Under- 
writers is considering the question of applying the coinsurance clause 
to rent insurance. 

George McCarthy, who recently retired from the John C. Paige 
& Co. agency, has become associated with the office of Frank Gair 
Macomber. 


A case which has been watched very closely by Boston fire in- 
surance interests, and which is a very important one, was heard 
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in the Massachusetts Supreme Court the past week. The actions 
were upon fire insurance policies on the old Boston Advertiser 
building, which was damaged by fire March 15, 1901. All the policies, 
except one, were of the Massachusetts standard form. The question 
involved is whether the companies should pay an amount sufficient 
to restore the building with the same construction that existed before 
the fire, whick would be $30,610, or should pay an amount sufficient 
to repair the building in a different and fire-proof manner, as re- 
quired by the board of appeal, which would be $45,792. The insur- 
ers paid the smaller sum, and these actions are to recover the differ- 
ence. The plaintiff claims that by the terms of the policy the in- 
surers are bound to pay the amount in dispute, upon the ground 
that it was a part of the “loss or damage” insured against. 


We regret that through an inadvertence we last week stated that 
Everett C. Benton and George McCarthy had severed their connec- 
tion with John C. Paige & Co. We are advised that Mr. Benton is 
still a member of John C. Paige & Co. 


Life and Casualty Notes. 


Preliminary arrangements have been completed for the erection 
by the Penn Mutual Life of an eleven-story office building at 18 and 
24 Milk street, Boston. It will be of brick and steel, fifty-six by 
eighty-two feet, and will cost $300,000. 

At the hearing before the legislative committee on insurance, the 
bill to permit casualty insurance companies to do boiler inspection 
and insurance business was opposed by Colonel William A. Gaston, 
for the Hartford Steam Boiler and Inspection Company, who stated 
that none of ‘the casualty companies desired to do this class of insur- 
ance, and that while there was very probably room for a company 
to do boiler insurance, it should be a new company, formed under 
the general laws for the purpose. He stated that he had information 
that the Maryland Casualty Company was not favorable to the bill 
this year. Colonel Gaston said that the theory of the coinpanies was 
that it was better for each to keep along a particular line of insur- 
ance. 


Referring to the petition of the Boston Mutual Life to the legis- 
lature for a further extension of the Dewey law, to which is added 
an amendment—as explained in last week’s SPECTATOR—the hearing 
was continued on Wednesday, the past week, at which time there 
was a large appearance, both for and against. But the original 
bill is not what is calling forth such strong opposition. No particu- 
lar objection to that was developed. The amendment, however, 
called forth the strongest opposition. The amendment proposes to 
give all life insurance companies doing business in this State the 
privilege of so-called term valuation for the first year on policies 
which may be issued prior to January 1, 1908; whereas the Dewey 
law applied, in this regard, only to assessment companies that 
changed to the level premium plan, and the original petition only 
asked that the provisions of the Dewey law be extended five years. 

At the hearing Insurance Commissioner Cutting spoke at length 
and very strongly against the amendment. He said: 

It has been the pride of Massachusetts to maintain these institu- 
tions beyond the reach of financial disaster, consequently no legal 
reserve company chartered in this State has ever commercially failed, 
and no such life insurance company of any other State has ever 
failed while under license by the Massachusetts Department. In the 
face of this record we are insistently urged to make a change, but not 
in the direction of greater safety. 

There is not the slightest probability that the amendment will be- 
come a law through action by the present legislature. 


Edward Jewell succeeds E. S. Barker as Boston manager of the 
Home Life of New York, who resigned to become associated with 
the State Mutual, with which he was formerly connected. 


J. H. Lowell of the Employers Liability, and S. F. Woodman of 
the Travelers spoke, in remonstrance, at the hearing on the petition 
relative to the liability of casualty insurance companies in certain 
actions. 


A. J. Conan, agent of the Metropolitan Life, Lowell, Mass., was 
arrested Saturday afternoon, charged with making false and fraudu- 
lent statements relative to an application for life insurance. The 
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substance of the allegation is that Conan induced some unknown 
person to be examined for a $3000 policy on the life of one Harry 
Roberts. 

G. R. Griffin & Co., composed of G. R. Griffin, who has been 
prominently concerned in the management of the Frankfort Marine, 
Accident and Plate Glass of Frankfort, Germany, in the office of L. 
Burge, Hayes & Co., succeeds the latter firm (resigned) as State 
agent of the company. Albert T. Moore will continue in charge of 
the local claim department of the company. 


NOTES FROM PHILADELPHIA. 


In addition to President John Welsh Dulles, the following officers 
have been elected by the Insurance Company of the State of Pennsyl- 
vania: Vice-President, John F. Lewis, who is vice-president of the 
Merchants Trust Company; secretary, William H. Kilpatrick, who is 
well known in insurance circles here, having been at various times 
counterman, special agent and independent adjuster, and at present 
special agent of the Boston Insurance Company for the Middle de- 
partment, and treasurer, John A. Robeno, who has been connected 
with the “State of Penn” for many years, and during the period of 
reorganization been acting as secretary. Many were the expressions 
of regret heard here when it was learned that George R. Packard 
had declined to accept the vice-presidency of the company, because, 
notwithstanding the prominence of Mr. Lewis in the financial world, 
it was felt that the immense popularity of Mr. Packard directly 
among the insurance fraternity, would secure a large share of that 
preferred class of business which, in placing, brokers often seek 
to give to personal friends. 

Charles Platt, Jr., the prominent agent and broker, is one of a 
party of gentlemen who are the guests of Ned Coleman on his yacht 
in a five weeks’ trip in Southern waters, which will- principally be 
spent in visiting the Bermudas. 

The Philadelphia Fire Underwriters Association gave notice last 
week that the “schedule for rating mercantile and light manufactur- 
ing buildings” would thereafter be known as “the general schedule.” 

On Thursday afternoon last the Philadelphia Fire Underwriters 
Association notified the Trades League that with the passage of the 
new building law by the legislature, which is expected at any early 
date, a flat cut in the blue slip charge, in the conflagration district, 
will be made amounting to twenty per cent. A further cut of twenty 
per cent will be made in the charge covering the blocks north of 
Market street from Fifth to Eleventh streets, excepting those 
bounded by west side of Seventh, north side of Market, east side of 
Ninth and south side of Filbert streets. This last reduction is made 
on account of the extensive improvements made in the department 
stores of Strawbridge & Clothier and Lit Brothers. 


Governor Pennypacker found fault with the construction of the 
Philadelphia Fire Marshal bill when it was presented to him for his 
signature last week, and he therefore returned it to the Senate. 


State Senator Algernon B. Roberts of Montgomery county, Pa., 
was on the 13th unanimously elected president of the Union Fire 
Department of Lower Merion, organized at Merionville for the 
protection of property in the suburbs of Bala, Cynwed, Merionville 
and Overbrook. This is the third company organized in that town- 
ship. 

In the report of President George E. Wagner of the Fire Insur- 
ance Patrol the following figures appear: Insured losses for the 
year 1902 $2,009,151, for 1901 they were $2,058,190, and the average- 
for the last ten years was $2,047,908. During 1902 there were 599 
fires from unknown causes, the losses amounting to $1,526,267, as 
against 560 fires, with $1,657,143 losses for 1901. Mr. Wagner states. 
that nearly $11,000,000 have been lost during the last seven years 
from unknown causes, and says: “How many of these fires were 
criminally caused, either by design or carelessness? Why are they 
not thoroughly investigated?” He speaks hopefully of our four fire 
marshals getting so thoroughly into their work soon that our citi- 
zens will reap the benefit in a reduced number of losses and a conse- 
quent reduction of premiums. 
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Life and Casualty Notes. 

The House bill providing that life insurance policies shall be 
valued on the net premium basis according to the American Experi- 
ence Table of Mortality, with interest at three and one-half per cent, 
and that any company may elect to have its policy obligations valued 
at a lower rate of interest, was passed finally last week by the 
Pennsylvania Legislature. 

James B. Carr & Sons, Incorporated, last week announced its ap- 
pointment as general agents of the Preferred Accident of New York, 
also that liberal commissions would be paid for brokerage business. 

The following appointments have been made by Manager W. A. 
Higinbotham of the Sun Life: R. K. Craner, special agent for 
northeastern Pennsylvania; J. Kaufman, formerly connected with 
the Penn Mutual Life, district manager at Reading, and J. J. Cum- 
mings, agent at Spring City. 

President Fouse of the Fidelity Mutual is just back from a six 
weeks’ sojourn in the Bermudas, prepared to give new zest to the 
sale of the company’s attractive quarter-century policy. 

Manager of Agencies Lippincott of the Penn Mutual contem- 
plates a trip abroad in the near future, after the arduous work of 
the first quarter of the year. 


THE SOUTHERN FIELD. 


John H. Goldsmith, special agent for the Hartford, will shortly 
move his special agency headquarters to Richmond, Va. He has 
heretofore had his headquarters in Atlanta. 

E. H. Levert, formerly in the real estate business, is now cashier 
in the insurance office of Edgar Dunlap in the Prudential building 
in Atlanta. 

Ralph Graves, a recent recruit in insurance, and, perhaps, one 
of the youngest fire insurance men in the South, is located at 
Bainbridge, Ga., representing a number of guod companies. 

A big insurance company is now being organized in North 
Carolina, whose headquarters will be at Raleigh, N. C. A. 
Thomason and M. F. Michaelson of Asheville, N, C., will be largely 
interested in this company. It has not yet developed what the name 
of the new company will be. 

Henry S. Jackson of Atlanta has just disposed of his large insur- 
ance business, both plate-glass and fire insurance, to Haas & Mc- 
Intyre of Atlanta. _The transfer of his agency gives the latter firm, 
in addition to their present companies, the Greenwich of New York 
and the Philadelphia Underwriters. This was a deal of considerable 
magnitude, as Mr. Jackson has been doing a large business, par- 
ticularly in cotton risks. 

The Atlanta-Birmingham Fire will doubtless increase its capital 
and surplus to $1,000,000. At present these items are $300,000 each, 
making a total of $600,000. 

A novelty in fire protection has been introduced in the Pratt 
Laboratory in Atlanta, and fires are to be fought with a smothering 
gas. This plant manufactures carbonic acid gas, and the liquid 
residuum from the generation of the gas is also on hand, both of 
which are retardents, and if used in sufficient quantities are ex- 
tinguishers. With this sort of fire protection it is well-nigh im- 
possible to burn the building from any internal cause. 

The problem of handling reinsurance has been a grave one, involv- 

ing great labor and much time. An innovation in the handling of 
reinsurance between the fire insurance offices in Atlanta has been 
proposed, and is being considered by the various offices. This 
plan is to issue an open policy, to be in charge of some common 
custodian, and each company to then issue reinsurance cards against 
this open policy. 
* Vice-President Burchell of the Queen happened to be in Atlanta 
last week, and he, in company with S. Y. Tupper, Southern manager 
of the Queen, visited Tampa, Fla., with a view to making a report 
to the National Board in regard to the recent fires in that city 
(supposed to be of incendiary origin), and the alleged defection in 
the fire department there. 

Colonel H. M. Street, for several years adjuster for the Phenix 
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of Brooklyn, will resign this position shortly to become president of 
a new stock fire insurance company, to be started at. Meridian, Miss. 
This company will be known as the Merchants Union, will have a 
full-paid capital of $100,000, and its business will be confined to 
Mississippi. 

Mrs. Lula B. Epperson, formerly State Librarian of Tennessee, is 
now local agent of the United States Fire at Nashville, Tenn. 


Hudson Lee, who was with the Southern department of the Im- 
perial in Atlanta several years, is now in the employ of the new 
Atlanta-Birmingham. 


The friction between the South-Eastern Tariff Association and the 
Factory Insurance Association will be investigated by a general 
committee of each body. The Tariff Association will be represented 
by W. E. Chapin, S. Y. Tupper, George J. Dexter and Edgar S. 
Wilson. The complaint is that the Factory Insurance Association 
has for some time past been soliciting business not authorized by the 
rules and regulations of the South-Eastern Tariff Association. 


There has been some talk of holding the next meeting of the 
South-Eastern Tariff Association at Washington, but recently there 
has been strong sentiment in favor of continuing at Old Point Com- 
fort. Eastern Underwriters seem to favor Old Point. 


Ernest A. Jones of Atlanta, a surveyor and map maker for the 
Southern Inspection Bureau, was accidentally shot recently in Au- 
gusta while engaged in inspecting the Warwick mill property there. 
The shot was fired by one of three members of a local military com- 
pany who were shooting at a mark on the grounds. The young men 
were placed under arrest, but Mr. Jones asked their release, which 
was granted. Mr. Jones was much better and hopes were held for his 
recovery, but unforeseen complications set in, resulting in his death. 
Mr. Jones has been with the inspection bureau since its organization. 
and was a skilled and efficient member of its force. He has many 
friends in the insurance field who will deeply regret his untimely 
death. 


Life and Casualty Notes 
The London Guarantee and Accident Company has its Southern 
offices in the Peters building in Atlanta, with George J. Barrow 
covering the territory. E. G. Williams is the district agent of the 
company. The territory covered by this office is Georgia, Florida 
and South Carolina. 


The Maryland Life of Baltimore has its headquarters in the Peters 
building in Atlanta, wiih O. A. Murphey as State manager. C. C. 
Adams has been appointed city manager. 


The Southwestern Life Insurance Company was organized in 
Dallas, Texas, a few days ago. It is to have a capital stock of $250,- 
000, with a surplus of $50,000. The directors will incorporate as soon 
as $100,000 of the capital stock is paid in, which amount is prac- 
tically all subscribed at this time. Some of the most prominent men 
in Dallas and Houston and other Texas cities will be interested in 
this new company. W. A. Childress will no doubt be president, and 
B. B. Bailey secretary. The offices of the company will be located 
in Dallas, and they will operate on the old line plan. 

J. Council Brown has accepted the agency of the Penn Mutual 
for the eastern district of North Carolina. 


J. Lindsay Ferguson, Jr.. of Greensboro, N. C., has resigned his 
position as superintendent of the Bradstreet Company for that sec- 
tion of North Carolina, to take the position of superintendent of 
agents for Peacock & Gold, general agents of the Provident Savings 
Life. George R. Rastall of Baltimore will succeed Mr. Ferguson as 
Bradstreet manager. 


Comptroller General W. A. Wright, who is the Insurance Commis- 
sioner of Georgia. is engaged in issuing certificates to agents operat- 
ing in Georgia. A separate certificate is to be issued to each agent 
for each company represented. There are over 6000 agents doing 
business in the State of Georgia. 

The Insurance Commissioner of North Carolina has paid into the 
State Treasury the sum of $36,732.34, his collections for the month 
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of February. This is the largest collection paid into the treasury by 
the Insurance Commissioner in any one month. 

The legislature of Alabama adjourned for the recess without do- 
ing anything to interfere with the business of writing fire insurance 
in the State. This is regarded as a good indication that the legis- 
lature will do nothing affecting this business, unless it is for the good 
of the Commonwealth. 





CORRESPONDENCE. 
ALBANY. 


[FROM A SPECIAL CORRESPONDENT. ] 

Insurance matters are now moving along through the legislature in a 
fairly satisfactory manner. While no hearings of special consequence 
have taken place before either the Senate or the Assembly committee 
on insurance, nevertheless these two bodies are meeting every week and 
giving considerable scrutiny to the many bills awaiting their attention. 
That rather few measures have been reported out thus far may be 
construed as favorable to the good judgment of the committeemen. 

The Assembly has passed the bill of Assemblyman Lewis, providing 
that the president of a title guaranty company must be elected from its 
directorate, but allowing the election of officers of credit guaranty cor- 
porations from others than directors of such corporations. 

The Senate failed to pass, by one vote, the bill of Senator Marshall, 
requiring Lloyds associations to file annual statements with the Insurance 
Superintendent, containing such matter as he may prescribe. This is one 
of the measures favored by the State Insurance Department, over which 
something of a contest was expected. Senator Marshall’s other Lloyds 
bill, likewise endorsed by the State Department, prohibiting the use 
of the standard fire insurdnee policy by such associations, has passed 
the Senate, without encountering any opposition of consequence. 

The Assembly insurance committee has reported favorably the bill 
of Assemblyman Lewis, amending the insurance law relating to fra- 
ternal beneficiary societies by striking out the provision that permits 
such organizations to promise to pay a certain cash sum other than a 
death benefit within five years. 

Assemblyman Sulzberger’s bill, relating to corporations agreeing to 
furnish burial in case of death or medical attendance in case of sickness, 
has been reported favorably by the Assembly committee on insurance. 

The Senate insurance committee has reporte”= ‘favorably the bill of 
Senator Bailey amending section 137 of the insurance law. It relates 
to licensing of agents in excepted cases, so as to provide that an affidavit, 
signed in duplicate by agent and party desiring insurance, shall set forth, 
among other things, that the latter party is unable to procure the amount 
of insurance reguired at a rate of premium at which insurance can be 
procured from fire insurance companies not at present authorized to 
transact business in this State, but which are duly organized under, or 
authorized by the insurance laws of States other than New York to 
transact a general business of fire insurance, and which companies are 
under the supervision of the Department of Insurance of other States. 

The Assembly has advanced to third reading the bill of Assemblyman 
Lewis, requiring foreign health and casualty insurance corporations to 
pay annually to the Superintendent of Insurance a tax of two per cent 
on premiums, and foreign life insurance corporations to pay a tax of one 
per cent. 

The Assembly has advanced to third reading the bill of Assemblyman 
Cox, extending the charter and corporate existence of the Union Fire 
Insurance Company. 

The Senate banks committee has decided to report favorably the bill 
of Senator Bailey, authorizing all trust companies to do a title guaranty 
business. 

The Assembly has advanced to third reading the bill of Senator Raines, 
amending section 138 of the insurance law so as to allow fire insurance 
companies to insure sprinklers, pumps and other apparatus intended to 
extinguish fire, against damage, loss or injury from accidental causes 
other than fire, and also *o insure property against damage, loss or in- 
jury by water or otherwise, due to the breaking of such sprinklers, pumps, 
etc., from causes other than fire. 

At their last meeting the Senate committee on taxation and retrench- 
ment and the Assembly insurance committee gave a joint hearing on the 
Green-Bedell bill levying a tax of $3 per $100 of insurance upon the 
premiums of foreign insurance companies not authorized to do business 
in New York State. Representatives of manufacturing and factory in- 
terests opposed the measure generally. It was advocated by officers of 
the New York State Volunteer Firemen’s Association, whose home would 
benefit by the enactment into law of the measure. Neither committee has 
yet taken any action on the bill. 

Two insurance bills viewed as rather important have just been intro- 
duced by Senator McClelland. One amends section 137 of the insurance 
law so as to read as follows: 

“Section 137c. Fees and charges to be endorsed on policy; report there- 
on.—In all cases where a policy fee, survey fee, or other fee or charge in 
addition to the consideration, as premium written in the policy, is made 
against, or collected from the assured by the agent, or other representa- 
tive of any fire insurance company, such agent or representative shall 
endorse the amount of such fee or charge, and the nature and particulars 
thereof upon the policy and shall report the amount and particulars of 
any such fee or charge to the company on behalf of which such policy 
is issued. There shall also be endorsed upon the policy that the con- 
sideration as premium written in the policy is not based upon or fixed in 
the amount as the result of any agreement or rule made by any com- 
bination or association of fire insurance companies or the representatives 
or agents of such fire insurance companies or fire insurance brokers.”’ 
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The other bill amends section 120 of the insurance law as follows: 

“Section 120. Every domestic mutual fire insurance corporation shall 
embody the word mutual in its title, which shall appear on the first page 
of every policy and renewal receipt. Every fire insurance corporation 
doing business as a cash stock corporation shall upon the face of its policy 
in some suitable manner express that such policy is a policy in a stock 
corporation. It shall be unlawful for any two or more of such fire insur- 
ance companies or any two or more of the officers or agents of any such 
fire insurance companies to combine together for the purpose of fixing, 
determining or regulating by agreement or mutual understanding the 
rates or cost of insurance against loss by fire in any such fire insurance 
cempanies, and every officer, agent or broker of any such fire insurance 
company who, with any one or more such officers or agents of any such 
fire insurance company, takes or has any part in fixing, determining or 
regulating by agreement or mutual understanding uniform rates or cost 
for insurance against fire in any two or more of such fire insurance com- 
panies shall be deemed guilty of a misdemeanor. 

“Section 2. This act shall take effect immediately.” 

A bill has been introduced by Assemblyman Bostwick, amending the 
treater New York charter generally in relation to the fire department. 

Assemblyman Burns has introduced a bill amending the Greater New 
York charter in relation to the qualifications of patrolmen and firemen, 
so as to provide, in the case of the latter, that no person shall be ap- 
pointed to membership in the fire department unless between the ages of 
21 and 30, except that after a person’s name is placed on the eligible list, 
he may be appointed while his name continues on the same list, although 
meanwhile he may have attained such age. . 

Senator Elsberg has introduced a bill authorizing the fire commissioner 
of New York city to appoint as a member of the uniformed force of the 
fire department, any person who has been for fifteen years or more, and 
now is on the pay roll of any company in the department, in the capacity 
of acting engineer or acting assistant engineer. 

The Senate judiciary committee still keeps in its possession the bill 
oi Senator Townsend, requiring hotel proprietors to equip every room of 
such hotel above the ground floor with some sort of fire-escape made of 
non-combustible substance. LANCASTER. 

Albany, March 18. 








COMMUNICATION. 


Northwestern Life and Savings Company. 


At the request of the Northwestern Life and Savings Company we give 
space to the following communication from its secretary: 


[TO THE EDITOR OF THE SPECTATOR.] 


We have your esteemed favor of March 11. 

The thing that does the company the injustice in the publication you 
refer to is the fact that the estimate Mr. Wolfe sets out in his report is 
not the company’s estimate at all, and never was. The circular that Mr. 
Wolfe quotes in his examination is a circular that was published by one 
of our agents, was used without the company’s knowledge for a short 
time, and finally was copied by our advertising department, was used 
without the knowledge of the board for a very short time, and when the 
matter was brought to the attention of our board it was ordered destroyed, 
so that it never was the company’s estimate. This was more than four 
years ago. Mr. Wolfe found this circular in an old form book that he 
found in the office. It was explained to him here just how it came to be 
there. Everything that ever has been published by the company was in 
this form book. 

Mr. Wolfe selected out this old circular and in spite of the explanation 
that was made to him that it was not the company’s circular, and that 
it was destroyed by the order of our board more than four years ago, he 
insisted upon injecting this into his report as illustrating the company’s 
literature for procuring business. 

Now, THE SPECTATOR is too fair in its dealings with the public to 
countenance injustice of this kind. While not questioning Mr. Wolfe’s 
ability as an examiner, his criticisms were unwarranted and unjust as 
illustrated by this circular. 

We enclose you a copy of a circular letter that was sent out to the 
agents of rival companies during the examination of Mr. Wolfe, and 
which will account for the numerous complaints mentioned in his report 
and commented upon in your letter. Is it not reasonable to presume that 
any agent of any company might be able to dissatisfy any policyholder of 
any other company in the absence of the company’s representative to 
defend its plan. 

The company has not made estimates of any character for more than 
a year, and has not sanctioned the use of estimates with any of its 
agents for more than a year. All these facts were presented to Mr. Wolfe. 
He knew them all. I enclose you a circular that the company is using, 
and has been using for a number of years in soliciting its business. 

Now, I might add that not one per cent of the business written by this 
company was ever written with this illustration which Mr. Wolfe sets 
out. You will notice that the circular sent out by some one, we are not 
saying whom, instructing the agents of rival companies to induce policy- 
holders of this company to write to Mr. Wolfe, especially asks them not 
to mention that anyone has suggested this to them, in their address 
to Mr. Wolfe. 

Now, the facts are that this company has been very careful in all of its 
methods in transacting its business with the public, to have the people 
understand exactly what they were buying and it has been the constant 
aim of the management to impress the agent with the idea that the policy 
must be sold upon its merits, and we are of the opinion that very little 
of the company’s business has been sold in any other way. That some bad 
agents get into every agency force and misrepresent the company they are 
representing is probably true. The Mutual Life has had a number of long- 
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drawn-out law suits in this State from this same account. One of these 
has been pending in Polk county, Ia., for a number of years. 

We enclose you a circular entitled ‘“‘Caution,’’ which illustrates some 
of the representations made to procure business for the Mutual Life in 
this State. I am informed that a number of suits of this character 
have been instituted in this State against this company. I simply 
enclose this circular to show you that these things are not one-sided. I 
leave you and the public to be the judge. Yours truly, 

Des Moines, Ia., March 18, 1903. C. C. CROWELL, Secretary. 





CASUALTY INSURANCE. 


—The Bankers Surety of Cleveland has entered Louisiana. 

—The North American Accident is preparing to enter Tennessee. 

—The Lloyds Plate-Glass Insurance Company has been admitted to 
Mississippi. 

—The Commercial Mutual Accident of Philadelphia has ceased writing 
health insurance. 

—Paul Nippert of San Francisco has disposed of his accident busi- 
ness to C. Roy Barney. 

—L. Burge, Hayes & Co. of Boston have the Massachusetts State agency 
of the Frankfort Marine. 

—The Security-Title Insurance Company of Oakland, Cal., has been in- 
corporated with $400,000 capital. 

—The Employers Liability Commentator for February gives an interest- 
ing resumé of the accident insurance business. 

—Indianapolis men have a bill in the Indiana Legislature for the 
authorization of a steam boiler insurance company. 

—George S. Dana has been elected secretary of the Commercial 
Travelers Mutual Accident Association of Utica, N. Y. 

—The new offices of Manager John S. Turn of the Travelers liability 
department in Buffalo will be one of the finest in the city. 

—The Employers Liability is to have a new building of eleven stories, 
situated at the corner of Central and Water streets, Boston. 





—A special meeting was held on March 17 in Cincinnati for the purpose 
of re-establishing the Cincinnati Board of Accident Underwriters. 


—Henry K. Brent has been appointed superintendent of the burglary 
department of the United States Fidelity and Guaranty Company. 

—The last page of the Travelers Record for March is devoted to a de- 
tailed description of the company’s new combination accumulative an- 
nuity accident policy, which sells for $25 a year. 

—The act incorporating the Weekly Indemnity Accident Insurance Com- 
pany of Waterbury, Conn., has been reported favorably in the House. The 
capital stock will not be less than $50,000 in shares of $150 each. 

—According to the United States census it appears that nearly six 
per cent of all deaths in the country are due to accidental injuries, the 
average age of death from accidents being about thirty-three and cne- 
half years. 

—Gerald E. Hart, whose intention it was to organize a combany solely 
for the transaction of burglary insurance, is said to have ~nodified his 
plans to include the writing of credit insurance. 

—The Commercial Mutual Accident of Philadelphia is making pro- 
nounced progress under Secretary Meininger. In February, his first 
month, the business showed a gain of eighty-four and one-half per cent. 
H. Von Schlick has been appointed Pittsburg manager of the company. 

—The Fidelity and Deposit Company of Maryland has issued the first 
number of The Fidelity Journal, a paper devoted to corporate surety 
It comprises twenty pages well printed on heavy paper. Fifteen pages 
are devoted to a complete list of the agents and attorneys of the com- 
pany revised to January 1, 1903. 

—Recent agency appointments made by the Employers Liability.— 
Thomas C. Finnegan, Oakland, Cal.; Arthur R. Hall, Danville, Ill.; C. M. 
Stewart, Cambridge, Ohio; T. R. Hofer, Carson City, Nev.; A. G. Fletcher, 
Reno, Nev.; James S. Porter, Gallipolis, Ohio; Carl N. Warner, Cleveland, 
Ohio; J. L. Fieweger, Menasha, Wis. 

—The United States Fidelity and Guaranty has deposited $100,000 with 
the Dominion government, and the head office will be at Toronto, with 
Arthur E. Kirkpatrick and J. A. Kennard in charge. The former is re- 
lated to one of the leading officials of the Dominion, and the latter is a 

-son of Henry C. Kennard of Baltimore. 

—The following new schedule of teams rates has been adopted by the 
liability conference: Bakers, butchers (retail or wholesale), confectioners, 
grocers (wholesale or retail), ice-cream dealers, and manufacturers, 
provision dealers and meat packers, wagons (one or two horses. not 
otherwise classified), $20; furniture wagons or trucks, piano movers, 
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boilermakers and dealers, contractors (street work or building), gas and 
water mains, machinery dealers, mason materials, railway iron, safe- 
movers and manufacturers, structural iron and steel, truckmen, $25; bot- 
tlers, brewers, dry goods and department stores, liquor dealers, $33; 
baggage transfer, $40; ice dealers, $45; omnibus lines (passengers risk 
included), $100. 


—The Pennsylvania Casualty Company of Scranton, Pa., under authori- 
zation of the Pennsylvania Insurance Department, has concluded its sub- 
scription for increased capital; and the amount required has been fully 
paid in. The company, therefore, has now a capital of $200,000, and a 
surplus of $50,000. The adjourned annual meeting for the purpose of 
electing directors will be held on Tuesday next, the 24th instant. 


—Agency appointments.—Robert Schaefer, manager for Virginia and 
North Carolina for the Fidelity-Casualty Company; B. F. Loose of Des 
Moines, Ia., State agent Philadelphia Casualty Company; Barnes & 
Barnes, Detroit general agents for the Union Casualty and Surety; A. D. 
Smith and J. H. Winkler, State agents for Alabama, Ocean Accident, 
headquarters Birmingham; Benjamin Loewenmeyer of Chicago, local 
manager, Commercial Mutual Accident. 


—The United States Casualty has received the following letter from a 
ccnscience-stricken man, who, by the way, was never insured in the 
company: 

‘“‘About three years ago, while at Buffalo, N. Y., I collected $15 for a 
bicycle accident from an insurance company, of which I do not positively 
recall name, but if yours is such company I would like to refund it as 
soon as I am able, because, since I found salvation, I realize that it was not 
legally obtained, because I was not seriously hurt, and did not lose a 
minute from work. If yours is such company I would be glad to 
know it.”’ 


—In the March issue of The Travelers Record high tribute is paid 
to F. F. Parkins, who has been with the company for ten years, and was 
recently appointed to the position of manager for Canada. H. A. Giddings, 
another Travelers man, has recently been promoted to the position of 
assistant superintendent of agencies. Major Giddings is well known 
throughout the State for his services in the Connecticut National Guard, 
in which he served some fifteen years, a large part of which term was 
served in the brigade staff. He was the organizer of the Connecticut 
Signal Corps, and is the author of a text-book on military signaling used 
in the regular army and national guard. During the war with Spain he 
was appointed captain of the United States Signal Corps, and served as 
chief signal officer of the Seventh Army Corps under Major-General Fitz- 
hugh Lee. 


Appointments and changes in the agency force of the United States 
Fidelity and Guaranty: Beloit, Kan., Burnham & Mason; Marianna, Fla., 
J. M. Calhoun; Passaic, N. J., Lionel Finzi; Mt. Vernon, Ohio, Stream 
& Salisbury; Oneida, N. Y., George E. Kirkpatrick; Fulton, N. Y., 
Whitaker & Lovejoy; Durham, N. C., A. N. Johnson; Shelbina, Mo., 
Wood, Thomas & Gillespie; Lawrenceville, Ill., Tohill & Kingsbury; Oko- 
lona, Miss., L. P. Haley; Rochester, N. Y., Ashley & Loewenguth; 
Palmyra, N. Y., George S. Tinklepaugh; Potsdam, N. Y., Robert H. Byrns; 
Syracuse, N. Y., McGuire & Co.; Lowville, N. Y., Moore & Levis; 
Carthage, N. Y., W. W. Sweet; Lyons, N. Y., Clyde W. Knapp; Terrell, 
Texas, Roberts & Gaffney; Angola, Ind., Carver C. Wood; Carlinville, I1., 
Ashbel G. David; Fort Wayne, Ind., J. K. McCracken & Son; Rushville, 
Ind., Walter E. Smith; Iola, Kan., J. S. Detwiler; Albert Lea, Minn., 
L. A. & F. C. Brown; Clayton, Mo., Trust Company of St. Louis County; 
Ogdensburg, N. Y., A. E. Smith & Son. 





The Handy Chart of Casualty Companies. 


THE 1903 edition of The Handy Chart of casualty and other miscellaneous 
insurance companies in America is now ready for delivery by the pub- 
lishers, The Spectator Company of New York. This work, which for 
many years has maintained an enviable reputation for completeness and 
accuracy, has had many improvements effected in it this year. An addi- 
tional column has been added to the main part of the chart, showing 
the reserve for losses so that the financial exhibit presents a complete 
synopsis of the assets, reinsurance reserve, loss reserve, liabilities, gross 
and net surplus. A rearrangement of the tables, showing premiums re- 
ceived, losses paid and insurance in force of the several companies writ- 
ing multiform lines makes this department more readily accessible, while 
an additional column has been added, showing the ratio of losses paid to 
premiums. The Handy Chart presents in comparative form the figures 
of the leading stock casualty companies year by year for a period of 
ten years, ending with 1902, is printed on good paper from clear type, and 
sells at twenty-five cents per copy, bound in manila, or fifty cents in 
leather. All orders must be addressed to The Spectator Company, 95 


William street, New York. 
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36,643,630 | 





* Includes life branch. 





NEWS OF THE WEEK. 





746.92, fire losses incurred $14,748,83 


| Net Surptus. | Premium Income, | Losses Paip. | 
Total i A Dividends Total 
COMPANIES. coh | Assets. | poe ss roeeee ar to Stock- | Disburse- 
P Jan.1,1903.) Jan. 1, | Jan. 1, | . 1 holders. ments. 
1903. 1902. 1902, 1901, 1902, 1901. 1902, 1902. 
| gag ea ee l 
$ $ $ $ | $ | $ | 3 $ 3 | | 
Aiitna Indemnity . 2.020560 cccccsecs ee xe ; 500,000 651,641 20,817 20,126 ; 201,730 15 3 $ ; 5 
ABtna Life (accident) ..........00...00- | 1,750,000 |*63,493,546 | 4,736,306 | 4,199,603 | —_1,756'621 1,339°978 1786005 | 690119 581096 43,750 1521.68) 
American Bonding .........0000cc000 1,000,000 | 215,630 | 332,450 | 325,300 79,188 486, "658,683 | 154,404 | 170,031 000 "602,660 
American Credit Indemnity............ | 800,000 | 1,851,629 | 295,032 | 168,148 | 1,396,367 931,739 | 1,421,856 | 635,25 225,574 | $6,000} 1,258,208 
American Surety .......scecscccceeueee | 2,500,000 | 5,523,728 | 1,999,514 | 1,971,787 | 1,093,607 | 1,014,650 | 1,410,498 | 265,530 | 508,485 000 1,252,771 
Central: ACHGeG® os ccccisansiccccees del 150,000 371,251 71,684 63,299 352,827 275,000 5 3 
City Trust, Safe Deposit and Surety..; 500,000 | 3,426,328 | 263990 | 25.203 223°185 219'964 aT 836 7 69s 28 992 Prey 
Continental Casualty ........0.00.0.00. 300,000 | 1,158,424 | 125,083 | 102.858 1,288,188 | 1,059,177 | 1,674,832 | 644;850 r f 1,301,625 
Employers Liability .................. | 250,000 | 2,078,465 | 401.658 | 387,001 1,950,061 | 1,599,928 | 1,975,823 | 967.448 | 795,575 ; 1,301,027 
Empire State Surety |...........0..... | 250,000 | “462,873 | 161,806 | 129,124 86,059 12,960 19,734 15,704 Siete 15,625 ” 81,836 
Fidelity and Casualty ..............0-. | 950,000 | 5,268,581 | 1,453,871 | 1,080,158 4,489,536 | 3,768,516 | 4,754,804 | 1,594.32 5 
Fidelity and Deposit ..... ce bennne bent | 2,000,000 | 5:790;565 | 2/s76,233 | 2778/8560 | 12277994 | —La06.058| Iistz'7r | "ast’o0g | 'asoas | omens | eaoreaee 
Frankfort M., A. and P. G............ | 200,000 | 1,055,157 | "140,663 | 155,280 1,028,380 007,962 | 1,072,650 | 631,378 | 599,007; ... 1,070,836 
General Accident, Perth .............. 250,000 | "534,471 60,478 58,133 409,115 256,057 456,641 | 141,292 Te) re "369,794 
General Accident, Philadelphia........ | 100,000 | 178,198 35,101 26,762 101, 86,468 105,899 39,185 26,501 ear $8,136 
Great Eastern Casualty ...... 125,000 | 249,387 32,400 37,793 173,577 156,261 183,910 5 3 25 
Guarantee Co. of North Amer 304,600 | 1,150,173 | 698/325 | 622,847 179,248 180,403 asi | 3807s | 40.08 24368 | 169.277 
Hartford Steam Boiler ...........-.--- 500,000 | 3,109,591 | 741.258 | 690,128 1,224,011 | 1,140,879 | 1,371,706 | 108,165 | 111.450 | «60,000 1,227,905 
RAINE MN 5 sc cnaxscsiaccessn steve | 250,000 | 420,395 | 109,572 | 214337 94,088 782 118,464 8,644 7.380 | 81,761 "236,015 
Lloyds Plate Glass ............0.00.00. 250,000 | 749,405 | 229/903! 166,260 423,632 425,129 459,425 | 150,091 | 197,879 | 26.250 | 402,615 
. | ; 
London Guarantee and Accident...... 200,000 | 1,330,428 220,077 244,989 1,116,005 979,749 1,154,277 566,517 
Maryland Casualty ...............0-+-0- | 750,000 | 27877408 | 72781 | 6887459} 1/954°639 | 1,6791087 | Doas’oss | see4is | Trnaea ; wid | pae'705 
Metropolitan Plate Glass.............. { 200,000 | ‘579,641 | 205,138 | 275,522 323,488 297,796 687 | 100,276 | 121.478 | 20,000 “308, 
National Surety .........0.0c0ccceeeeee | 500,000 | 1,613,727 | 545.573 | 542.495 | 760,869 649/828 819,630 | 217,634 | 175.761} 50,000 | 742,483 
New Amsterdam Casualty .....--.-.--- | 314,400 668,357 | 60,165 | 51,633 | 456,161 349,140 472,793 | 188,412] 168,096} ...... | 410,374 
: | 
New Jersey Plate Glass ......:....... 100,000 | 231,324 | 54,688 35,322 ! 145,377 131,546 154,773 50,073 52,98 
New York Plate Glass..............-+. | 100,000 | 545,731 | 199,800 | 194.414 | 411.395 270,475 444557 | 116-708 | 104196 | 10.000 | 252.307 
North American Accident ............ | 100,000 | 244,417 | 57,629 45,979 | 233,266 201,789 240,645 74,920 62,239 | es | 290,581 
Ocean Accident and Guarantee........ | 250,000 | 2,095,517 | 978.672 | 960,771 | 1,508,389 061,705 1,556,123 | 596,241} 2847041 |... | —-1,193:203 
Pacific Mutual Life (accident)........ 500,000 | *5,594,729 | 317,929 | 300,130 | 540,410 | 523,078 | 540,410! 213,890! 298144) 1.11] | 505,306 
| , 
i RR occ nianaEtiisteade | 250,000 | 380,978 | 52,686 | 48,785 98.947 83.256 119,037 21,622 | sens | 15.000 | 91.945 
Mies Campy se | 300,000! 580.356! 125.508! 36.560 | 144.552 | 57.544 | 257.675 | 24837) 11.059 | 1,336 | 112°359 
Preferred Accident .........sssceseeees | 200,000 | 1,064,961 | 284.679 | 199.484} 1.167.377! 1,127,490} 1,187,491 | 412.815 | 482398 | ~—«19'900 | ~—S «OTL ROR 
Standard Life and Accident .......... | 250,000 | 1,549,302! 316.386 | 255.653! 1,825,848 | 1,244,722 | «1,877,787! 5OB.S8R | IS.A7S | = H.000 1 ~— «1.195130 
Travelers (accident) ......2.ss-c-0+e00- | 1,000,000 '*37,078,359 | 4,334,328 | 3.992.447 | 4,342,069 | 3.798.085 | 4613.983 | 1.612517 | 1.542133 | 150,000 | 31898 438 
Union Accident Stock Company...... | "100,000 165,371 41,707 23,026 | 95,194 | 40,247 | 100,366 |" 29,573 |” 15,514 | 2.000 | 72,236 
| | | ; 
Union Casualty and Surety............ | 250.000! 528,867 | 73,075 | 96.977 | 541,817 | 402.693 | 563.563 | 262.194} yo9oR9F! Uw... } 584.573 
Union Surety and Guaranty | 250,000 370,951 | 44,385 | 29,373 | 140.8323 | 114,802 | 180.539 | 35.594 | oo ee | 138.898 
United States Casualty .......-.-.-.0+- | 300,000 | 1.478.935 | 550.000 | 465.000 | 910.510 | 834.1921 = 95.9731 348.9541 TTT} Od 794.794 
United States Fidelity and Guaranty.! 1,650,900 | 2.952.268 | 295.099] 275.822 | 1,515.913 | 1,295.384 1 = -1,892.200 1 «DRINK | «BT TI4.| «1TH RG 1.585 420 
United States Guarantee ............-. | "950/000 | 532:780 | 208.790} «186.812 | 111.116 | 94.3581 1273351 38.799 Q7.461 | 15.000 | 110.854 
United States Health and Accident... 200,000] 311,297} “67,208 | 46,730 |_—_—525,652 | 408,448 | 535.270! 293.448 | 224.267 | 32,000 | 501.155 
eeu | 
| 20,244,900 | 162, 2,418,360 | 30,956,499 36,781,545, c 14,053,862 | 11,344,660 | 1.468.321 34,614,724 


2.33, showing an apparent net excess 


of fire premiums received over fire losses incurred of $16,405,773.24. 
The estimated expense for the transaction of this business is $10,384,- 





Decision Relative to Explosive Compounds. 
Tue Supreme Court of Pennsylvania very recently rendered a decision 
of some moment to fire insurance companies. The case was that of Lutz 
vs. The Royal Insurance Company. The company insured a building at 
123 South Eleventh street, Philadelphia. After the policy was issued 
three floors of the building were rented to the Thomas H. McCollin Com- 
pany, dealers in photographic supplies. An explosion occurred in the 
building, followed by fire which destroyed it, and one man was killed. The 
company refused payment on the ground that the McCollin Company was 
engaged in the manufacture of flashlight powder, a very explosive ma- 
terial. Suit was brought against the company to recover $6000 and de- 
fended on the ground of violation of conditions of the policy. In the lower 
court judgment was given against the company for $6000 and appeal 
taken. The Supreme Court decides that while dealers in photographic 
supplies usually carry a supply of flashlight powder, its manufacture upon 
the premises increased the fire hazard, and voided the policy. Decision 
of the lower court reversed a judgment given for the defendant com- 
pany. 

The New York State Fire and Marine Insurance Report. 

SUPERINTENDENT FRANCIS HENDRICKS on Monday last transmitted his 
report upon fire and marine insurance, covering the year 1902, to the 
legislature of New York. In explanation of the great differences be- 
tween the income items for 1901, and those for 1902, the report says: 

The unusual increase in income for 1902 over the previous year is in a 
great measure due to the fact that heretofore the premiums were on a 
cash basis, whereas, the new blank, used for the first time this year, calls 
for premiums written instead of premiums received in cash. 

The business done in New York State was as follows: 

The fire premiums received were $31,154,605.57, fire losses paid $15,134,- 





868.52, which, if added to the incurred losses, makes a total of $25,133,- 
700.85. On this basis the excess of fire premiums received over fire losses 
incurred and estimated expenses is shown in the following classified 


exhibit: 
Excess of fire pre- 


miums received 
over fire losses in- 
curred and esti- 
mated expenses. 
ING OHI BIRNO iaco ws retincs wa nn cceccucccacteudevuenceeuanes $2,429,031.65 


Other States 1,798,680.27 
RR easknue edragebiatwencreneaavesansandiemettoane 1,793,192.80 


$6,020,904.72 


The amount of fire risks written in 1901 was $4,083,280,152; in 1902, 
$4,303,760,976, an increase of $220,480,824. The amount of marine and 
inland risks written in 1901 was $537,655,903; in 1902, $505,180,523, a de- 
crease of $32,475,380. 

After presenting details by classes of companies, relating to their stand- 
ing and business in 1902, the report gives a general summary: 

At the close of the year 1902, the fire, fire and marine and marine 
insurance companies doing business in this State were possessed of 
$361,398,011 of admitted assets, not including assets held abroad nor 
premium notes of mutual companies, an increase of $20,393,198, as com- 
pared with 1901. The liabilities of these companies, excepting scrip and 
capital, were $181,955,126, an increase of $13,948,211 over the return of 
the preceding year. The income was $232,315,497, and the disburse- 
ments were $187,493,520, an increase as compared with 1901 of $46,798,065 
in income, and an increase of $16,765,350 in disbursements. The whole 
number of companies reporting in 1902 was 165, being 1 less than in 1901. 


The report refers to the changed form of blank upon which the insurance 
department this year required fire and marine companies to report, of 
which mention is made in another column. The Superintendent speaks 


as follows concerning Lloyds: 
Lloyds associations of individual underwriters are exempted from the 
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provisions of the insurance law. They make no reports to the Insurance 
Department, nor are they under its supervision. This exemption applies 
only to such Lloyds as were lawfully engaged in the business of insur- 
ance in this State on the first day of October, 1892. 

At the instance of the Superintendent of Insurance, the Attorney-Gen- 
eral, in 1894, commenced proceedings for the purpose of determining the 
rights of a large number of these associations to the exemptions claimed 
by them. These proceedings revealed the fact that upwards of twenty 
associations were not lawfully and in good faith doing business on October 
1, 1892. Since these proceedings were terminated there has been serious 
questions of the right of many more of these associations to the ex- 
emptions provided by the law. For the purpose of determining what 
associations were in good faith engaged in the business of insurance on 
October 1, 1892, I last year recommended the passage of an act requiring 
all Lloyds associations claiming the right to do business, to file with the 
Insurance Department, on or before September 1, 1902, certified copies of 
their original articles of agreement, with amendments thereto. This 
act became a law April 2, 1902, and in pursuance of its provisions, thirty- 
one Lloyds associations filed the required reports with this Department. 

I requested the co-operation of the Attorney-General in an 
examination of the papers so filed, and in November of last year 
that official designated a deputy Attorney-General to make an in- 
vestigation of the claims of each of the Lloyds associations to the ex- 
emptions contained in section 57. The report of this examination is now 
in the hands of the Attorney-General, and actions will soon be commenced 
against upwards of fifteen Lloyds concerns whose right to do the business 
of insurance has been shown to be entirely without foundation, or at 
least very questionable. Pending the commencement of these actions, I 
do not deem it advisable to give the details of the result of the investi- 
gation. 

The insurance law provides that insurance corporations doing business 
in this State must use the standard form of policy, with the permissible 
riders thereto, which is on file in the Insurance Department. They may 
not use any form of policy which does not conform to the standard policy 
in all particulars—size of type, contract, provisions, agreements and con- 
ditions. Lloyds associations are not corporations and are not, therefore, 
required to use the standard form of policy. It is the custom, however, 
of many of them to print an endorsement upon their policies to the effect 
that they are in the standard form prescribed by law. As a matter of 
fact, all of these policies contain provisions which are not found in 
the standard form. I am of the opinion that such endorsement is not in 
the interest of the insuring public, and I favor the passage of an act 
prohibiting the endorsement upon a Lloyds policy of words which will 
convey the impression that it is the standard form of policy established 
by the legislature. 

I also recommend that a law be enacted providing that Lloyds associa- 
tions shall annually file with the Superintendent of Insurance a state- 
ment of their affairs for the year. The insuring public is entitled to 
such information as will enable it to judge of the financial responsibility 
of the individual underwriters of Lloyds associations. Yhe purchasers of 
Lloyds policies are entitled to know the names of the individual under- 
writers, to a knowledge of the powers of attorney under which they 
operate, and of the amount for which each underwriter is personally 
liable. They are also entitled to a report of their financial condition 
showing their assets and liabilities and the income and disbursements for 
the year. 





The ‘*‘ Fame Insurance Company.’’ 

We notice that The United States Review is still advertising for the 
Fame Insurance Company of Philadelphia, that ‘‘this company will start 
business after January 1st,’’ etc. It begins to look as though it might be 
a good while “after January 1st,’’ as this advertisement was first pub- 
lished some time last year, and the company has apparently not yet ma- 
terialized. Below we print the contents of the advertisement mentioned: 

“Fame Insurance Company, 333 Walnut street, Philadelphia, Pa. John 
Hardenberg, president; James A. England, secretary. This company will 
start business after January 1st with a paid-up cash capital of $150,000 
and $30,000 surplus. Strictly first-class surplus lines will only be writ- 
ten.”’ 

We have heard a strange story about a transaction of the secretary of 
the Fame, which we may have occasion to refer to again at some future 
time. 





Another Old Line Fraternal, 

Art the recent session of Congress the Masonic Mutual Relief Association 
of the District of Columbia, which was originally incorporated in 1869, 
applied for an amendment to its charter, which was granted, making it, so 
far as new business is concerned, to all intents and purposes a legal re- 
serve corporation. The act of incorporation provides that membership 
be limited to Master Masons for the benefit of whose heirs a fund is 
to be provided and maintained while the amendment reads: 

And for this purpose it shall and may be lawful for the said society or 
corporation to make all and every insurance appertaining to or connected 
with life risks of whatever kind and nature, and because of its fraternal 
and benevolent purposes it shall be defined and classed as a fraternal 
beneficial association: Provided, however, that upon all policies which 
shall be issued for a specified amount it shall be required to maintain a 
reinsurance reserve fund of not less than that computed upon the Amer- 
ican experience table of mortality at four per centum interest. 





Middle States Life and Casualty Notes. 
The Equitable has paid $100,000' on the life of the late John C. 


Buffalo. 


Nagel of 


Broderick, special agent at Buffalo, State Life; 


—Agency appointments: J. P. 
J. W. Jouvenat, general agent, Germania Life; Henry T. 


Bartow, superintendent 
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of agencies in Maryland, Equitable Life; W. L. 
of agents, Equitable Life. 


Porter, Delaware superintendent 


—Agency Director Steer of the New York Life has been transferred from 
Manchester, N. H., to Buffalo. 


—Arthur Pennell of Buffalo, said to be insured for $200,000, was killed in an 
accident to an auto car on March 11. 


~The Prudential is said to be heavily interested in a syndicate which proposes 
to lease the North Jersey Street Railway, the Jersey City, Hoboken and Paterson 
. be ’ 

the Central Jersey and the Orange and Passaic Valley Railroad. 


E. Finley Kitson, agency director for the New York Life in Central New 
York, was given a banquet by his field men at Syracuse on March 10. Mr. 
Kitson will retire from the field and return to his home in Liginerr, Ind. 


—Clarence Hodson of Reading, Pa., manager for the middle department oi 
the Manhattan Life, keeps his agents stirred up by a lively bi-monthly paper 
called Manhattan Life News. For the month of February he reports Inspector 
mi H. Clowney as the leading personal producer, and also as heading the roll of 
1onor. 


—The Pittsburg Life Underwriters Association has elected the 
officers: President, Graham C. Wells; vice-presidents, W. C. 
Clark; secretary, W. M. 
mittee, J. C. 
Fleischman, 


following 
Jaldwin and R. A. 
Tillinghast; executive com- 
Bb. Knight, Lee R. Robens and S. | 


Woods; treasurer, J. J. 


Biggert, C. W. Scovel, C. 


At the annual meeting of the National Life of U. S. A., held on March 10, the 
following directorate was chosen: Edward A. Shedd, Charles B. Shedd, Eugene 
KE, Prussing, Albert M. Johnson, Louis G,. Phelps, James H. Stowell, George A. 
Gilbert, Stewart Goodrell, Abner Smith, Robert E. Sackett and Samuel M. 
Parrish, all of Chicago. 


—The New York Life is the first company to report to the new Department of 
Commerce and Labor at Washington, which includes insurance in its scope 
Should the creation of this 


interpreted as a declaration by 
Congress that insurance is commerce the importance of this innovation caa 
readily be appreciated. 


department be 


~—On another page-of this issue appears the card of T. C. Rafferty, 1524 Chestnut 
street, Philadelphia, Pa., consulting actuary. Mr. Rafferty is a graduate of 
Lehigh University, and is at present actuary of the Baltimore Equitable Life 
Insurance Company and several prominent Western fraternal orders. He seeks 
to enlarge his list of patrons. 


—C. V. Binkley, treasurer of the I. O. O. F. Mutual Life Insurance Society oi 
Pennsylvania, has also joined the firm of Frank F. Bell & Co. of Philadelphia, 
with seats on the New York and Philadelphia Stock Exchanges. 
the best-known banking and brokerage firms in the Quaker City. 
succeeds Mr. Frank M. 


This is one of 
Mr, Binkley 
Sell in the firm. 


Ralph H. Cotton occupies the position of instructor of agents in the office 
of the Mutual Life of New York at Rochester, N. Y., under Manager Charles E. 
Bayliss. Since last August, when he entered upon his duties, he has been very 
successful in building up the city agency. He was formerly connected with the 
New York Life as cashier in the Charlotte (N. C.) and Commonwealth (Boston) 
branch offices. 


—Recent agency appointments by Clarence Hodson, manager at Reading, Pa., 
for the middle department of the Manhattan Life, include: Norman L. C. Troxel, 
manager; Wm. H, Woodring, special agent, Allentown; James C. Purcell, man- 
ager, Pottsville; George M. Weller, Easton; Wm. F. Wagner, manager, and John 
R. Stout, agent, at Wilkesbarre; William A. 
William Sutfield, Minersville; H. Business coming from 
the territory of Mr. Hodson has more than quadrupled ‘n the past year. 


senton, manager, Williamsport; 
G. Shimp, Denver, Pa. 


Middle States Fire Insurance Notes. 


The New York Senate has killed the bill requiring Lloyds organizations to 
report to the State Insurance Department. 


The New York Underwriters Agency has appointed Robert O’Gorman its 
Newark (N. J.) agent, to succeed Royce & Rommel. 


As Elizabethtown, Pa., has been immune from fire during the past two 
years, the propertyowners there are considering the advisability of organizing a 


mutual in order to keep their premiums at home. 


The Security of Baltimore will increase its capital in June to $200,000 and add 
$25,000 to its surplus. The company expects to enter New York, Pennsylvania, 


Massachusetts, Michigan, Ohio, Missouri and Minesota this year. 


Arnold C. Scherr, State Auditor of West Virginia, has recommended the 
The Auditor claims that the 
measure is mainly responsible for the twenty-five per cent advance in rates, and 


repeal of the valued policy law in his annual report. 


that besides being an incentive to dishonesty, it is often responsible for incendiar- 
ism, resulting through a policyholders’s desire to collect more than his property 
is worth. 


—Following the inspection of the fire protection and water supply of Perti 
Amboy, N. J., the National Board has made the following recommendations: 
Additions to fire department and fire alarm system; the chief engineer of fire 
department to be a regularly employed official; that the fire limits of the town 
be extended to include the entire business and adjacent residential sections, and 
that the erection of frame buildings be prohibited within fire limits. 
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Promotions by the Travelers Insurance Company. 
THE Travelers Insurance Company has made the following announcement 
of promotions in its staff: 


Frank F. Parkins, who has acted for many years as the company’s chief 
agent for the Province of Quebec, becomes manager of agencies for the 
British American Provinces. His success, devotion, loyalty and experi- 
ence in his former position have been such that the officers have long 
‘been convinced that it would be beneficial to the company’s interests to 
employ Mr. Parkins in a wider field. His enlarged duties and responsi- 
bilities are expected to result favorably, not only for the interests of the 
company, but for all the agencies in Mr. Parkins’ territory. 

Howard A. Giddings has served the company for about two years as a 
special agent in the liability department. In the discharge of his duties 
he has rendered valuable assistance to many liability agents, and they, 
as well as the officers of the company, know that he is possessed of 
excellent qualifications for the work in which he is engaged. With the 
approval of the officers he now assumes the title of assistant superin- 
tendent of agencies, liability department, which appropriately indicates 
the duties he has performed for some months, and will continue to per- 
form. 

William T. Morcom is appointed auditor of agencies. He has been con- 
nected with the home office for about eleven years; has been em- 
ployed in every department of the business, and is familiar with its 
methods. His home office service has furnished him with a most ex- 
cellent training for his new duties, and he already has the advantage of 
personal acquaintance with many of the company’s valued rcyresen- 
tatives. 

These appointments are promotions for recognized merit. Their pro- 
priety will be apparent to every member of the field staff, and they are 
commended to your cordial welcome and support in the exercise of their 
new duties and authority. 





New England Life and Casualty Notes. 
Yale University is reported to have arranged for a course in insurance to 
begin next fall. 
—John H. Cavin of the Equitable Life at Gloucester, Mass., delivered a lecture 
on insurance before the Business Mens Association a few days ago. 
Edward Jewell of Boston, city manager, Home Life 


~-Agency appointments: 
State manager for the Union Mutual. 


of New York; E. E. Perry of Barre, Vt., 

—R. H. Cheney, manager for New Hampshire and Vermont for the Mutual 
Life, has moved into permanent quarters in the Weston building, Mancheester. 

—Hugh Harbison, one of the original subscribers to the stoek of the Travelers 
Insurance Company, died at his home in Hartford on March 11. 

—At a special meeting of the directors of the Conecticut Mutual Life, held on 
March 10, appropriate action was taken regarding the death of William Buel 
Franklin, a late member of the board. 

The Connecticut Life Underwriters Association has elected W. H. Boutiller of 
Middletown to take the place of J. William Wright, resigned. Arthur J. Birdseye 
was elected chairman of the committee. 

—Percy V. Baldwin of Boston, general manager of the Washington Life for 
Rhode Island and Massachusetts, reported during 1902 $900,027 of new business, 
of which $780,827 came from Massachusetts and $119,200 on the paid-for basis 
from Rhode Island. He has issued a circular letter to his staff calling for still 
better results in 1908. 

—.A recent decision of Secretary Shaw of the Treasury Department was a coim- 
plete vindication of F. H. Hazelton of F. H. Hazelton & Co., managers at Pori- 


land, Maine, for the Equitable, and fully sustained every point claimed by him 
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in a protest he made against the payment of $49 duty on a watch he reimported 
from Switzerland. Mr. Hazelton has been fighting for his rights in this case for 
almost three years, and we are giad to hear that he has come off the victor in a 
matter of so general importance. 


Fire Insurance Items from New England. 
—The Royal of Liverpool may re-enter Vermont. 
—The United States Fire of New York has entered Vermont. 
—George McCarthy has become connected with Frank Gair Macomber, Boston, 
Mass. 
—The 
assistant manager, 


Factory Insurance Association has appointed Henry L. Phillips its 





THE WEST. 


Conservative Life Issues a Large Policy. 

IT is a common enough matter nowadays to hear of big checks being 
paid to life insurance companies for policies of large amounts, but hither- 
to it has only been the giant companies which have been able to report 
such transactions. On this page, however, there is presented a fac- 
simile of a check drawn to the order, not of one of the large companies, 
nor even to one of the old-established smaller companies, but to one of 
the youngest of the more than eighty-five old line companies of the 
United States. A resident of southern California has displayed his faith 
in home institutions and his belief in the permanency of the Conserva- 
tive Life Insurance Company of Los Angeles by applying to it for a single 
payment ten-year endowment policy in the handsome sum of $50,000, re- 
quiring the payment of a lump sum amounting to $41,261. 

The gentleman to whom the policy was issued is General Harrison 
Gray Otis, a wealthy resident of southern California, well known as a 
seldier, and who is active in business as editor and proprietor of The Los 
Angeles Daily Times, which has the distinction of being the largest daily 
paper published on the Pacific coast. Mr. Otis being right on the ground 
and familiar with the officers and managers of this southern California 
company has shown his confidence in them by this application, and they 
will certainly reciprocate by hoping that he may outlive the endowment 
period, and thus enjoy the fruits of his faith in the years to come. Cer- 
tainly the Conservative Life is to be congratulated on this display of con- 
fidence in its future. The management of this company is building on a 
firm foundation a reliable institution, and having progress as its watch- 
word there can be little doubt as to the ultimate result. During the first 
week of March the successful and leading agents of the company gathered 
in conventicn at Los Angeles and their work for the ensuing months will 
unquestionably prove that great good resulted from the meeting. 





Western Life and Casualty Notes. 
—Charles M. Hammon, Illinois State agent for the Travelers, died at Evanston 
on March 9. 
—Willard Hansen 
the New York Life within the space of a year. 


of Salt Lake City has again placed $100,000 of insurance for 


Neb., on 
as foreman 


Lincoln, 
Bryan, 


A verdict against a life insurance company, given in 


Tuesday, was handed up by no less a personage than W. iS 
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of the jury. The amount involved was $2000, and the case was decided largely 
upon points of law as instructed by the court. 


—J. J. Ludwick of Grand Rapids, Mich., has resigned his position as manager 
in Western Michigan for the Sun Life of Canada. 


—Superintendent of Agents E. R. Tillinghast of the Provident Savings ban- 
queted his agency force in Chicago a few days ago. 

—J. T. and D. Boone, agency directors for the New York Life in Western Mis- 
souri, Kansas, Oklahoma and Indian Territory, have opened general offices for 
Indian Territory at Muskogee. 


—At arecent meeting of the Cleveland Life Underwriters Association the 
motion to admit to membership agents of reorganized assessment associations and 
stipulated premium companies was tabled indefinitely. 

—The Insurance Department of Nebraska, under date of February 20, 1903, 
issued a license to the Bankers Union of the World, giving it authority to 
transact business for the year ending with March 1, 1904. 


—The Western Missouri and Kansas Departments of the National Life and 
Trust held their second annual banquet at Coates’ House, Kansas City, on 
March 2, President P. M. Starnes being the guest of honor, 


—Charles W. Van Tuyle of Minneapolis, general agent for the State Mutual 
Life, read a very thoughtful and exhaustive paper on the subject of ‘‘Life In- 
surance” before the Minneapolis Bank Clerks Association on January 27 last, a 
copy of which in pamphlet form has been received at this office. 


—C. L. Axtell of Cassalton, N. D., one of the firm of Axtell & Scott, district 
managers for the Northwestern Life and Savings Company of Des Moines, is 
proud of a record made in less than three months, during which time he can- 
vassed 116 persons and secured 101 applications. Last year his work covered 
eleven months, and he led all the agents of the company working in twenty 
States. 

—Judge Thayer of the United States Court of Appeals at St. Louis has re- 
versed the decision of a lower court, which found for the Mutual Reserve Life 
in its case against Jacob Lambert. Lambert was seventy years of age and failed 
to pay a premium when due, being two days late, and his policy was therefore 
canceled pending a medical examination, which the insured refused to accede to. 
The court characterized the construction of the policy as contrary to law. 


—Agency appointments: F. G. Hoagland, general agent in Iowa, Security 
Trust and Life, with headquarters in Des Moines; Theodore Kharas, district 
manager for Western Iowa, Minnesota Mutual; Beecher Higby, Nebraska man- 
ager, Minnesota Mutual; W. Virgin of Detroit, superintendent of agents for 
provident department of the Michigan Mutual; J. M. Divine, general agent at 
Fargo, N. D., Security Mutual; M. W. McMillan, general agent for Iowa, Pru- 
dential; S. J. Stookey, manager for Utah, Security Mutual; H. V. Hucker of 
Buffalo, general agent at Detroit, National Life of Vermont; H. O. Washburn, 
general agent at Concord, N. H., resigneac Almond Barelle, Nashville, manager 
for the Massachusetts Mutual, transfers to Cincinnati. 


With the Western Fire Underwriters. 
—The Oklahoma Legislature has killed the anti-compact bill. 
—The Union began its semi-annual meeting yesterday in Washington. 
—Adolph Loeb & Son of Chicago have secured an agency of the German of 
Freeport. 
—The Fort Dearborn Fire Association has been launched by Stanley N. Cotter- 
man of Chicago. 


—A number of fire companies have filed a bill in the Federal Court at Des 
Moines, alleging the Blanchard anti-compact law to be unconstitutional. 

—George Velten Steeb will represent the Continental as special agent in East- 
ern Ohio hereafter, John G. Monrose giving his entire attention to Western Ohio, 

—The National Union of Pittsburg has appointed John A. McGee its sole 
agent at St. Joseph, Mo., and Charles D, Parker & Co. its sole agents at Kansas 
City, Mo. 

—The Prussian National of Stettin has appointed R. B. Esler its special agent 


for Texas, Arkansas, Louisiana, North Carolina and Oklahoma, with headquarters 
at Dallas. 


—W. C. Butler of Fargo, N. D., special agent of the Hartford Fire for North 
Dakota and Northern Minnesota, died last week of consumption. J. D. Crooker 
will succeed him. 


—Superintendent Yates of Missouri has filed a petition in the Circuit Court to 
restrain the officers and agents of the Western Home Town Mutual Fire of 
Kansas City from doing business. 


—The Illinois State Board has reduced the rates on dwellings in fifth and sixth 
class towns, the result being that the rates are uniform for this class of risk in all 
towns regardless of fire protection. 7 

—The insurance brokerage firm of Prindiville & Co. of Chicago has been in- 
corporated, with a capital of $10,000, by Thomas W. Prindiville, Edward J. 
McArdle and Francis P. Bradohulis. 

—The Prussian National of Stettin has added Illinois to the field now covered 
by Special Agent J. W. Williams of Indianapolis, Ind., leaving Michigan and 
Wisconsin to John Virchow, Aurora, Ill. 

—The members of the Illinois State Board are almost unanimous in deprecating 
the movement on foot to rescind the twenty-five per cent advance where it still 
applies, and are of the opinion that the present is a most inopportune time to 
consider repealing the advance, as the new schedules which are being applied, 
while increasing the rates on stocks and mercantile buildings, reduces them in 
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sections where the twenty-five per cent advance obtains, so that to start a move- 
ment to rescind the advance at this time would entail much friction and hostility 
when the new schedules are applied. 


—The Threshers Mutual Protective Insurance Association of Ohio has been 
incorporated, with headquarters in Columbus. The incorporators are: John 
Kester, J. G. Redkey, W. A. McCloskey et al. 


—At a recent special meeting of the Chicago Underwriters Association the 
amendments restoring fifteen per cent commiss‘cas to class three agents, together 
with downtown privileges, was passed by a vote of 22 to 8. 


—The Illinois Hotelkeepers Association of Decatur, IIl., has organized a mutual. 
The officers elected were: F. B. Stearns, president; Charles B. Hatch, vice- 
president; E. H. Dark, secretary, and B. O. M’Reynolds, treasurer. 


—The Hartford Fire has appointed George L. Platt, special agent and adjuster 
for Nebraska and Western South Dakota, head examiner in one of the Western 
department divisions. He is succeeded by J. H. Jennings of the survey depart- 
ment. 


—The Union Town Mutual Fire of Kansas City, Mo., has been decreed in- 
solvent by the Circuit Court of Jackson county. The Sedalia Town Mutual Fire 
of Sedalia and the National Dwelling House Mutual Fire of Rockport have been 
ordered by the Missouri Insurance Department to cease business. 


—There is a movement on foot in Minneapolis to organize a mutual for the 
purpose of insuring printers’ and publishers’ stocks and plants. It is reported 
that pledges from propertyowners are coming in fast, and that within a short 
time the necessary amount of insurance required under the laws of the State 
will be subscribed for. 


—E. E. Ryan, Minneapolis (Minn.) special agent of the Fire Association of 
Philadelphia for Minnesota and the Dakotas, has resigned to enter the agency 
business at Winnipeg, under the firm name of the Ryan Company. W. J. 
Haggerty, who was recently appointed Mr, Ryan’s assistant, will have charge 
of Minnesota, and E. L. Colburn, formerly Cook County special agent of the 
London and Lancashire, has been appointed special agent for the Dakotas. 





THE PACIFIC COAST. 





Life Insurance Items 


—The New York Life’s $200,000 Club will meet at The Antlers, Colorado 
Springs, early in September. 

—J. W. Vance, formerly of the Conservative Life, has been appointed district 
manager at Pueblo, Col., for the State Life of Indianapolis, 


—W. C. Christy, formerly with the New York Life, has been appointed general 
agent for the Equitable, and has opened an office in Monterey, Mexico. 


—W. W. Old, formerly special agent for the Washington Life in California, has 
returned to Eureka as district manager for the northern part of the State. 


—Sherman & Harmon, general agents at Portland, Ore, for the North Pacific 
department of the Penn Mutual Life, will celebrate the tenth anniversary of the 
establishment of that department on April 1 next. During those ten years the 
business in force has increased steadily year by year, and on January 1 last 
amounted to $5,501,297, indicating a gain in 1902 alone of $1,578,869. During 1902 
the Penn’s business written in Oregon was larget than ever before written in the 
State by any company in one year. 





THE SOUTH. 





A Novel Claim. 


Ir is reported that the owner of Robard’s tobacco warehouse, which was 
recently destroyed by fire, will commence proceedings against the Ken- 
tucky and Tennessee Board for the purpose of recovering the amount of 
damages sustained. The insured claims that when the property was in- 
sured the board which fixed the rate promised a reduction providing 
certain improvements were made. It is alleged that these improvements 
were carried out by the insured, but that the board failed to allow a 
reduction in the rates. Consequently the assured canceled his insur- 
ance, and at the same time notified the board that in the event of loss 
to the property in- question he, the insured, would hold the board 
responsible. 





Southern Life and Casualty Notes. 


—Deputy Commissioner West of Mississippi expects to issue the report of the 
Insurance Department within two weeks. 

—Agency appointments: Wallace Morris and J. C. McDonald, Jr., general 
agents for Kentucky, and Mayo & Robinson, general agents for Tennessee, 
National Life and Trust; L. B. Simrall, district agent at Covington, Ky., Penn 
Mutual Life; Wm. H. Valentine, Tennessee general agent, Travelers, with head- 
quarters at Chattanooga; Mortis & McDonald, managers of the National Life and 
Trust in Kentucky and Tennessee; Otis A. Murphy of Barnesville, manager for 
Georgia, Maryland Life. 























March 19, 1903] 


Southern Fire Insurance Notes, 

—N. V. Randolph, formerly president of the Virginia State of Richmond, Va., 
is dead. 

—The Pheenix of London has appointed W. L. Nelson & Co. of Memphis its 
general agents tor its cotton gin department. 

—Further consideration of the King anti-trust measure has been postponed 
by the Arkansas Legislature for another week. 

—A committee of local managers at Atlanta, Ga., is endeavoring to inaugurate 
a clearing house system in reinsurance contracts. 

—The recently organized Cotton Mill Mutual Fire of Augusta, Ga., has ap- 
pointed P. A, Rhodes its secretary and general manager. 

—According to The Insurance World, W. Gay Smith has retired from the 
secretaryship of the Commonwealth Savings and Insurance Company of Rich- 
mond, Va. 

—The Southern Underwriters of Greensboro, N. C., has been organized, with 
the following-named officers: D, A. Tompkins, president; E. P. Wharton, vice- 
president, and A. W. McAllister, secretary and treasurer 

—The Atlanta-Birmingham of Atlanta, Ga., has elected the following officers: 
J. T. Dargan, president; A. D. Smith, vice-president, and Charles E. Carrier, sec- 
retary pro tem. An increase in capital and surplus to $500,000 each is proposed. 

—During the recent visit of Deputy Wofford to Chicago he is understood to 
have received a proposition to the effect that if the inimical statutes in Tennessee 
were repealed a reduction in rates on special hazards and mercantile risks in 
certain class towns might be looked for. 








MISCELLANEOUS. 


The Firemans Fund Insurance Company. 

FIRMLY established among the leading fire insurance corporations 
of America, to which proud position it has attained through sheer merit 
and popularity, is the Firemans Fund Insurance Company of San Fran- 
cisco, Cal. Founded in 1868, this company has witnessed the rise and 
fall of many institutions of similar character, but which have lacked the 
stamina to successfully combat adversity in its various forms. It is now 
the most important stock fire insurance company upon the Pacific Coast. 
Recognizing the absolute inviolability of its contracts, and endeavoring 
to adjust all losses in accordance with the dictates of even-handed justice, 
the Firemans Fund has progressed in popular esteem and in financial 
strength. There came a severe test of the ability and the willingness of 
the stockholders to live up to their high ideals, following the great 
Chicago fire of 1871; but they responded nobly, promptly paying the 
assessment then levied to meet the heavy losses occasioned by that con- 
flagration, thus helping materially to alleviate the sufferings and priva- 
tions of those who had lost their all. This happening at a time when 
a great number of insurance companies failed to pay their losses, ren- 
dered the contributions of those who did pay the more welcome. Without 
doubt, the object lesson thus given to agents and the insured throughout 
the country, of the broad view taken by the directors, officers and stock- 
holders of the Firemans Fund of the company’s responsibility under its 
policies, has been influential in securing for the company an increasing 
volume of profitable risks. The progress of the Firemans Fund during 
the past twenty-three years is graphically indicated by the subjoined 
comparative exhibit: 





Year Ending Reinsurance Net Net Premiums 
December 31. Assets. Reserve. Surplus. Received. 

ISG. oweinee aicorn ae $741,488 $244.604 $153,172 $474,224 
WGGRl oc cxccccxcees 1,520,895 407,999 268,332 755,504 
J). Se 2,431,718 797,619 484,619 1,237,789 
WOR i ccwccoderns 3,240,861 1,222,299 846,268 1,766,819 
Wer cre nauavnce das 3,884,381 1,316,823 1,312,721 1,808,930 
WOR ncacceseecs 4,579,013 1,706,915 1,542,555 2,355,969 
WOOD s cceveweece .-. 5,202,588 2,081,154 1,800,722 *3,126,584 





* Net premiums written. 

Administrative ability of the highest type only could have produced 
such results as are above briefly set forth. The assets at the end of 1879 
have been multiplied by seven, the reserve by eight, the surplus by (nearly) 
twelve and the premiums by (nearly) seven. It is clear that not only 
exceptional capacity along underwriting lines, but financial acumen in 
liberal measure have been required and utilized in the building up of 
this solid and progressive company. 

The business of 1902 amounted to $3,126,584 of net premiums written, of 
which sum $466,306 were for the assumption of marine risks. The income 
of the year aggregated $3,325,246, whereas the total disbursements were 
but $2,722,378. This latter amount included $1,590,143 paid for losses (of 
which $297,873 were marine), $120,000 for dividends (12 per cent on $1,000,- 
0000 capital), and $1,132,235 for expenses. The losses incurred during the 
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year aggregated but $1,570,553, or 50.2 per cent of premiums, while the 
expense ratio was kept down to 36.2 per cent. The year’s transactions re- 
sulted in the addition of $623,575 to the ,company’s resources, the aug- 
mentation of its reinsurance reserve by the sum of $374,239, and a gain 
in its net surplus of $258,167. Over $3,000,000 of the company’s resources 
are invested in bonds and stocks, $272,000 being in United States bonds, 
and the greater portion of the remainder being represented by railway, 
power company, bank, trust company, and other excellent securities. 
There are also smaller amounts loaned upon real estate and collaterals, 
$335,645 of cash in banks and office, real estate worth $525,500 (including 
the company’s home office, valued at‘$300,000), and $722,924 of premiums 
outstanding. 

The official staff of the Firemans Fund embraces the following-named 
gentlemen: President, William J. Dutton; vice-president, Bernard 
Faymonville; second vice-president and marine secretary, J. B. Levison; 
secretary, Louis Weinmann; treasurer, F. W. Lougee; assistant secretary, 
George H. Mendell, Jr.; general agent, Stephen D. Ives. The board of 
directors comprises William J. Dutton, Thomas S. Chard, J. C. Coleman, 
John Bermingham, F. W. Lougee, John T. Wright, Charles R. Bishop, 
Bernard Faymonville, John H. Gardiner, W. H. Brown and Arthur A. 
Smith. The Firemans Fund is fortunate in possessing especially capable 
department managers, who are largely instrumental in upholding the com- 
pany’s prestige in their respective fields. The list includes Marshall & 
McElhone of Chicago, managers of the central department; Charles W. 
Kellogg and A. K. Simpson, of Boston, respectively manager and assistant 
manager of the eastern department; Edgar S. Wilson of Macon, Ga., man- 
ager of the southeastern department, and Joseph Hadley and Arthur 
Hadley of New York, respectively manager and assistant manager of the 
Atlantic marine department. Considering the company from all stand- 
points, the Firemans Fund may be justly regarded as exemplifying all that 
is best in American fire underwriting. 





Proposed Legislation Affecting Life and fisceilaneous 
Insurance. 

Arkansas.—Assessing life policies at their surrender value. Requiring a bond in 
the sum of $50,000 frcm all life and accident companies, to be approved by the 
Auditor of State, and with not less than five securities or surety companies 
authorized in the State, bond to be filed annually. 

California.—Requiring liability companies to deposit $100,000 with the State. 

Connecticut.—Requiring all liability companies to file with the Department a 
detailed list of claims settled during a period of five years, the object being to 
collect data upon which to formulate a proper basis for special reserves. 

Connecticut.—Providing that the Department may accept the valuation of life 
policies according to the company’s home State’s valuation or may at its option 
value such policies. Providing for the maintenance of a premium reserve by 
lability and accident companies. Prohibiting the consolidation or reinsurance of 
one company by arother. Limiting the amount which a company may loan to 
the market value of Federal or Connecticut State bonds held as collateral. Regu- 
lating the fees to be paid by foreign surety companies. 

Illinois.—Requiring life companies to invest ninety per cent of their reserves on 
Illinois business in Illinois securities. 

Illinois.—Providing for reserves on accident and liability policies. 
discrimination bill making the agent and company jointly liable. 

Idaho.—An anti-discrimination and an anti-rebate bill. 

Kansas.—Allowing mutual life companies to transfer their policies to another 
company upon a vote of two-thirds of the policyholders. This bill is for the . 
relief of the Kansas Mutual Life. 

Massachusetts.—Previding that no corporation issuing insurance on life, shall 
purchase stock of any other corporation, nor keep any deposits with any bank or 
other financial institution which contracts a majority of the capital stock of said 
insurance company. 

Missouri.—Requiring life companies to distribute dividends annually. Placing 
all companies issuing bond or tontine contracts under the Insurance Department, 
instead of the building and loan department. ~ 

Nebraska.—Taxing all stock companies in the county, town, city, village and 
school district where the agent conducts the business, upon the gross premium 
receipts, at the same rate as other property. The agent shall render the list and 
be personally liable for the tax. 

Nebraska.—Taxing foreign life, accident and surety companies two per cent on 
gross premiums, home companies being taxed locally. 

New Jersey.—Charging the age for industrial life insurance from fifteen to 
five years. 

North Carolina.—Insurance section of the revenue act, fixing the license fee of 
life companies at $250, accident companies $200, surety, plate glass and steam 
boiler $100, and 2'1 others except fire and marine $100. All such companies to 
pay a tax on gross premiums of two and one-half per cent, or one per cent if one- 
fourth of entire ass2ts is invested in State securities. 

North Dakota.—Making suicide no defense, unless committed within one year. 

Oklahoma.—Providing for an annual report to the Department and a two per 
cent tax on gross premiums in lieu of all taxes for the preceding year except 
taxes on real property. 

Pennsylvania.—Making common carriers by railroads liable to their employees 
for all damages resulting from negligence of their servants or by reason of 
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defects in equipment or construction. Providing that company writing an assur- 
ance upon a life without previous medical examination by a registered physician 
shall pay such assurance within thirty days after proof of death, all premiums 
having been paid. 

South Carolina.—Providing a table of expectation of life to be used in actions 
at law. 

South Dakota.—An anti-discrimination and anti-rebate bill. Requiring annual 
statements to be printed three times in a paper in each judicial circuit of the 
State in which the company has an agency. 

Texas.—Making svicide no defense against payment of a life policy unless 
proved that the act was contemplated at time of application. 

Virginia.—Providing for the assignment of life policies to parties other than 
those having an insurable interest in the insured. 

Virginia.—To create the office of State Boiler Inspector; requiring stationary 
engineers to stand examination and pay a license fee. 

Washington.—An anti-rebate bill. Requiring all companies’ to pay a tax of 
three per cent on premiums collected less losses paid in the State. 

Wisconsin.—Removing the fifty-year limit for the existence of life insurance 
companies. Providing for reserves on accident and liability policies. Providing 
Yhat nc life company shall use for running expenses a sum greater than the 
difference between the gross premium charged and the net premium, according 
to the mortality and interest tables adopted by the company. Forbidding any 
casualty company from assuming a greater liability in its policies than one-tenth 
of its assets. 

\Wisconsin.—Providing that in all companies where the policies read that the 
holders are entitled to share in the surplus of the company the company shall be 
compelled to furnish at least once a year a statement to each of its policyholders 
in the State showing the amount of the surplus and the amount which the policy 
of that particular policyholder has earned. ‘This is to be paid annually instead of 
waiting for the expiration of the policy term. The company must also report the 
conditions under which the surplus shall be paid to the insured. 

Wisconsin.—Prohibiting a life company from paying any agent’s commission in 
excess of the expense loading on the policy applied for. That no life company 
shall pay an agent’s commission in excess of two per cent of the face of the 
policy delivered. That non-payment of premium shall work no forfeiture until all 
dividends declared and the cash value of reversionary additions credited shall 
have been exhausted in keeping the policy in force for its face value, and then 
the reserve shall be applied in continuing the policy in force. Prohibiting in- 
surance on children under ten years of age. Providing that every life policy 
issued in the State shall contain the entire contract in plain language, omitting 
any reference to any by-law of the company, and that in event of amendment to 
any statute or by-law affecting such policy a copy of such amendment be im- 
mediately furnished the insured. Providing that no life insurance organization 
except mutual beneficiary and fraternal organizations shall issue whoie life, 
limited-payment or endowment contracts which do not state the portion of each 
premium to be held and charged against such organization. 


BILLS RECENTLY PASSED. 

California.—Making thirteen years the age limit for insuring children. 

Connecticut.—Authorizing an increase in the A®tna Life’s capital stock to 
$5,000,000. ; 

Connecticut.—Adding the word “‘liability” to the title of the Atna Accident 
Company. 

Indiana.—Providing that railroad companies doing business in Indiana must 
equip their cars with automatic eduplers and their locomotives with continuous 
brakes for the purpose of insuring the safety of employees. Providing for the 
incorporation of companies to inspect steam boilers and to insure against loss by 
damages or explosions. 

Indiana.—Providing for the filing of annual, instead of semi-annual, state- 
ments. Increasing the license fee from $2 to $5 for agents, payable annually. 
Auditor’s fee for examining statements $5. An agent’s license is now a State 
license, whereas formerly it was only a county license, but a certified copy of 
the company’s statement and agent’s license must be filed in all counties wherein 
the company does business. Providing for the valuation of policies upon the 
American or Combined Tables or upon any higher standard used by a company. 
Providing that securities deposited with other States or governments shall be coa- 
sidered a part of the security given the State of Indiana. Also adding to the 
class of securities which may be deposited, “‘satisfactory evidence of ownership 
of unincumbered real estate.’’ Amending the law whereby companies are now per- 
mitted to withdraw securities when the net cash value of policies is less than the 
deposit. 

Missouri.--Allowing life companies to make loans on their policies for other 
purposes than to pay the regular premiums. 

New Jersey.—Authorizing the AStna and the Travelers to do a life and liability 
insurance business. 

South Carolina.—Establishing a mortuary table to be used as evidence in the 
courts. 

Virginia.—Creating an insurance department, the Commissioner to be appointed 
for a term of six years, at a salary of $2500 per annum. 

Wisconsin.—Requiring steam and street railroads to make semi-annual reports 
of highway crossing accidents to the commissioner of labor and statistics. 


BILLS FAILING OF PASSAGE, 

Indiana.—The Yencer bill for the taxation of life insurance policies at their 
surrender value. The bill to compel insurance companies to publish statements 
in papers of both parties. To assess the paid-up value of life policies. 

Missouri.—Repealing the assessment and stipulated premium laws. 
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Minnesota [lutual Life Insurance Company. 


THE statement for the year ending December 31, 1902, of the Minnesota Mutual 
Life Insurance Company of St. Paul, Minn., the only 1egal reserve company 
organized under the laws of Minnesota, shows that the company is maintaining 
its old-time standard of financial strength. Its assets now amount to $1,790,208 on 
the admitted basis, against which there are liabilities of $1,324,520, leaving a sur- 
plus on policyholders’ account of $466,088, the ratio of assets to liabilities being 
135 per cent. During 1902 the company received in premiums from policyholders 
$488,435, while the total income reached $584,950. Payments to policyholders 
amounted to $400,780, of which $247,970 was for death claims, and the total insur- 
ance in force at the close of the year was $14,189,235 representing 5456 policies. 
President T. R. Palmer, aided by Secretary Douglas Putnam and the efficient 
field managers, Clarence E, Secor and John A. O’Shaughnessy, is conducting the 
company by safe, conservative methods, which will eventually make it of con- 
siderable prominence in the field to the benefit of its policyholders. 





The Northwestern National Life Insurance Company, 


On Monday last the Insurance Departments of Minnesota and Wisconsin com- 
menced an examination of the affairs of the Northwestern National Life of Mit 
neapolis preparatory to granting its reincorporation under the legal reserve laws 
of its home State, Minnesota. The company reported in its recent annual state- 
ment assets of $3,777,300 and a net surplus of $347,840, after providing for the full 
legal reserve of $3,313,729. Its insurance in force at the close of 1902 amounted to 
$36,700,568, representing 26,485 pclicies. The company has on deposit with the 
State Treasurer of Minnesota securities amounting to $257,450 for the protection 
of its policyholders, which is over $150,000 more than the statutory deposit re- 
quired of legal reserve companies. Active and progressive management charac- 
terizes the company, its executive force being headed by W. F. Bechtel as presi- 
dent. Other officers are: Dr. J. F. Force and W. J. Campbell, vice-presidents; 
Fred J. Sackett, secretary, and A. F. Timme, actuary. 





The North American Life Assurance Company. 


EXPANSION and a fair amount of accumulation may be considered as characteristic 
of the North American Life Assurance Company, one of the leading Canadian 
companies which has recently entered the United States, and has succeeded in 
establishing itself on a firm financial basis in this country. 

The twenty-second annual statement shows that the business of the company 
in 1902 surpassed all previous years in its history, in point of volume and substan- 
tial gains in every direction. In every department there is found a most gratify- 
ing advancement. The assets were increased by nearly $600,000. The amount of 
new insurance written last year was nearly $7,000,000, or over $1,000,000 in excess 
of that of 1901. The total assets of the North American Life have passed the 
$5,000,000 mark, and it has insurance in force to the amount of $30,637,268. The 
income of the company for 1902 was $1,270,840, an increase over 1901 of $175,737, and 
its net ratio of surplus to liabilities is greater than that of any other Canadian 
company, or, as a matter of fact, greater than that of most of the life insurance 
companies in this country. 

It is worthy of special note that the income from investments alone of $221,127 
exceed the death claims of 1902 by $54,028. There are very few companies, if any, 
in existence, whose record in this respect can compare with the North American 
Life. Two very strong peints by this showing are brought out—first, the unusual 
care taken by the medical department, under the supervision of its medical 
director, Dr, James Thorburn, in the selection of risks, and, second, the caution 
and conservative judgment exercised in the investment of the company’s funds. 
Every Collar of the company’s investments are pronounced by experts to be gilt- 
edged and convertible at any moment for a much larger amount than the com- 
pany takes credit for in its list of assets. 

The company is now in its twenty-third year, and the results of its maturing 
endowment and investment policies have thus far proved highly satisfactory to the 
insured. Altogether, the managers of the North American Life have the gratifi- 
cation of seeing that the company is in every respect in a substatntial and 
progressive condition, and the repert issued to the policyholders after the meeting 
of the officers on January 29, 1903, was calculated in cvery way to confirm an 
already well-grounded confidence in the company’s management. 

The president is John L, Blaikie of the firm of Blaikie & Alexander, bankers, 
who is assisted in his executive duties by Vice-Presidents James Thorburn, M. D., 
and Hon. Sir William R. Meredith, K. C. The managing director is William 
McCabe, F, I. A. F. S. S., an actuary of world-wide reputation, with large prac- 
tical experience. Mr. McCabe is ably supported by Secretary L. Goldman, 
By 2. A 

The management of the United States department is under J. Douglas Wells, 
with head offices at No. 115 Broadway, New York. Mr. Wells is well and 
favorably known in insurance circles, and is steadily establishing the business of 
the company in the United States on a solid and permanent foundation. Up to 
the present time the company has been admitted to transact business in New 
York, New Jersey, Pennsylvania, Maryland, Illinois and Michigan, but have 
wisely refrained from departing from their usual conservative methods, preferring 
to pursue a steady, economical pclicy and satisfied with a moderate, rather than a 
large, volume of business obtained at high pressure and excessive cost; hence the 
large and satisfactory returns to policyholders in the way oi dividends and settle- 
ments of maturing endowments and. investment policies which, if not exceeding, 
compare favorably with those of the largest companies, 
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The E. E. Clapp & Company Accident Agency. 
THE agency of the Fidelity and Casualty Company of New York, under the 
management of E. E. Clapp & Co., proudly claims to be the foremost accident 
agency in the world. Its growth in the past five years in accident and health 
premiums in New York State alone amounts to $319,110, the amount collected in 
1902 being $497,724, as compared with $354,745 in 1901 and $178,614 in 1897. 

On or about March 81 the agency will remove to 66 Pine street, where it will 
occupy the entire building, and thus be supplied with greater facilities for the 
prompt transaction of business. Many of the leading insurance men in the 
agency’s territory do business with it, and the managers are always ready to 
make favorable terms with active solicitors, including those engaged in other 
lines of insurance. 





Life and Fire Insurance Notes. 
—Frank J. Parkins has been appointed manager for the Travelers in the 
Dominion of Canada. 


—The Spectator Company of New York is first in the field this year with its 


_Fire Insurance Pocket Index for 1903. * * *—The Insurance Herald. 


—The Fire Insurance Pocket Index for 1903 has been received, the thirty-fifth 
year of publication. It gives accurate statistics of nearly 300 companies for ten 
years, and is invaluable for ready reference.—The Indicator. 

—The Aetna Life is preparing statistics which will show the company’s mor- 
tality experience in various sections of the country, and a number of Hartford 
companies are contributing material for a tabulation showing the mortality in 
various occupations. 

—The business of a consulting actuary is, in a general way, an exponent of the 
condition of life insurance in general. Mr. Fackler states that his business for 
1902 was one of the best he has experienced, and that thus far this year it has ex- 
ceeded every previous year, with one exception. 

—The National Association of Life Underwriters announces that the topic 
selected for the prize essays in the 1903 competition for the Calef loving cup and 
the Ben Williams vase is ‘Building for the Future.’’ All essays must be sub- 
mitted not later than August 1 to Secretary Fred B. Mason, and must not exceed 
1000 words in length. ' 

—The Firemans Fund Record tells of the company’s 'ong correspondence with 
a new agent who wrote $460 of premiums, paid $394 of return premiums, calcu- 
lated his commissions as fifteen per cent on the gross amount, making them 
$69, and asked the company to remit $3 for the privilege of having carried the 
insurance for nothing! 

—In a recent issue of THE Spectator we published an item which we received 
from a newspaper clipping regarding the experience of a special agent in 
Nagasaki, Japan. Through some error the agent was represented as being con- 
nected with the Royal of Liverpool, but, having since learned that such was net 
the case, we take pleasure in correcting it. 

—It is reported that the city council of Montreal will enter upon a determined 
campaign with the object of lowering the fire insurance rates. The council in- 
tends to get an opinion from the city attorneys as to legality of the alleged 
combine among companies to keep up rates, and in case the underwriters refuse to 
lower the present rates a sufficiently large number of business men are in- 
terested to make the organization of a strong company probable. 

—The life volume of the report of the Connecticut Insurance Department, 
covering the transactions of 1902, has been received. Beyond giving the usual 
comparisons with the previous year, the Commissioner makes no comments, 
except as follows: “It is worthy of remark that among the twenty-nine com- 
panies reporting to this Department the Connecticut companies take very high 
rank in respect of financial standing, able manage:aent and sound business 
methods. It is gratifying to know that the interests of their policyholders are so 
well safeguarded.” 

—The credit man of a large wholesale establishment in Western New York 
issued a circular to the firm’s customers recently, calling their attention to the 
importance of having their goods amply covered by insurance. The circular 
summarized the benefits accruing from a business standpoint to the man who 
gives insurance the consideration it deserves, and urges all retail merchants to 
give due appreciation to the fact that the jobbers feel a great deal easier in ex- 
tending credit to men who carry insurance than they do to those who view the 
question with indifference. 

—The Assurance Lloyds of America, of which Frank M. Parker of New York is 
attorney and manager, reports net premiums written from October 1, 1902, to 
March 1, 1903, amounting to $43,348, of which $26,947 have been collected. The 
assets March 1, 1903, are stated as follows: Cash on deposit with Real Estate 
Trust Company, $36,377; cash in office, $96; premiums in course of collection, 
$16,400; office furniture, fixtures and maps, $916; total, $53,790. To this sum is 
added $90,000, representing the liability of eighteen underwriters at $5000 each, 
making total resources $143,790. There are $6685 of losses in process of adjustment. 
Manager Parker presents a good list of underwriters, and writes conservatively 
on surplus lines. 


Acknowledgments. 


—‘‘Essential Features in Life Assurance Organization,” the presidential address 
of T. Bradshaw, F. I. A., read before the Insurance Institute of Toronto, has 
been received with the compliments of the institute. 

—The handsome calendar of the Berkshire Life of Pittsfield, Mass., carries 
four illustrations, viz., the Vernon House, Newport, R. I., where the belles of 
Newport entertained the French officers; the Bruton Church, Williamsburg, Va. 
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(1632) and the tower of Jamestown Church; the Myers House, Wyoming, Pa., 
and the scene of the battle and victory at Plattsburg, N. Y., September 11, 1814. 

—The Underwriters Fire Patrol of San Francisco has sent us a copy of its 
twenty-eighth annual report containing the business done by that organization 
during the year ending December 31, 1902. 


—Frank F. Holmes, secretary of the National Association of Local Fire In- 
surance Agents, has forwarded us a copy of the association’s report containing 
proceedings of the seventh annual convention, held in Louisville in October 
last. 
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o~ 
NAME AND LOCATION OF Premiums Losses Risks Written | o 36 
Company. Received. Incurred. | and Renewed. | 5 2 g 
a> 

MINNESOTA. $ $ $ % 

Aachen & Munich, Aix-la-Chap. | 19,212 | 7,853 930,849 40.8 
Pea, TEAS soca cccscancuns | 127,860 46,421 7,616,970 36.3 
Agricultural, Watertown ........ | 24,434 | 10,999 1,514,300 45.1 
Allemania, Pittsburg ............. | 12,950 | 4,644 | 811,271 | 35.8 
American, Boston ...scccccccecee | 9,162 4,492 | 910,808 49.0 
America “NGWGsit ©. «<cccceceens | 80,693 | 49,894 | 6,084,523 61.8 
American Central, St. Louis..... | 38,481 | 15,694 2,581,242 40.8 
American Lloyds, New York....| 6,123 | 11 505,950 2 
American, Philadelphia ......... 42,435 16,908 | 3,320,711 39.8 
Anchor Fire, Cincinnati ...... - 12,887 | 7,707 598,194 59.8 
Assurance Co. of Am., N. Y....| 9,396 9,644 1,017,910 | 102.6 
FRU, EM cs daca cau dakedawew ad | 26,009 | 7,134 1,837,343 27.4 
British-American, New York....| 4,822 | 468 270,611 9.7 
British America, Toronto ....... | 28,751 | 17,315 1,348,593 60.2 
3uffalo Commercial, Buffalo..... 6,244 | 3,328 533,928 53.3 
Buffalo German, Buffalo ........| 17,259 | 10,651 1,509,947 61.7 
Caledonian, Edinburgh ......... } 14,351 | 9,624 815,912 67.0 
Capital Fire, Concord ........... | 32,372 | 13,697 1,764,028 42.3 
Cimess; St; Tate «oo < ccccasceccs | 41,433 19,652 2,012,733 7.4 
Colonial Assurance, New York..| 18,238 4,574 1,069,044 25.0 
Commerce, Albany .............- | 9,263 2,026 978,150 21.8 
Commercial Union, London..... | 63,439 27,666 3,545,929 3.6 
Commercial Union, New York..| 4,853 | 1,647 | 313,826 33.9 
Commonwealth, New York...... 13,051 2,932 1,233,138 22.4 
Concordia, Milwaukee ........... | 26,686 | 7,792 1,667,528 29.2 
Connecticut Fire, Hartford ..... | 90,502 | 32,868 | 6,537,347 36.3 
Consolidated F. & M., Alb’t Lea.| 66,923 | 24,329 | 3,927,306 36.3 
Continental, New York.......... 219,595 84,240 28,990,811 38.3 
Delaware, Philadelphia .......... 17,421 6,070 2,126,680 34.8 
Detroit F. and M., Detroit...... | 25,332 7,989 2,429,619 31.5 
Empire City, New York......... | 3,487 3,094 396,642 88.7 
Equitable F. & M., Providence..| 26,888 13,110 1,818,395 48.8 
Fire Association of Phila., Phil.| 74,706 | 47,906 3,589,480 64.1 
Fire Ins. Co. of Co. Phila., Phil.| 24,178 17,900 1,393,376 74.0 
Firemans Fund, San Francisco..} 87,302 26,474 4,812,076 30.3 
Firemens, Baltimore ............. 11,242 5,035 734,510 44.7 
Firemens, Newark «......6<s000. | 21,847 4,168 2,022,290 19 0 
Franklin, Philadelphia .......... | 36,512 24,080 2,067,448 65.9 
German, Freenost <0. 6 cccsscceses 83,318 37,436 6,844,320 44.9 
German, PeOria ....cccccecccccce | 10,609 1,779 669,421 16.7 
German Alliance, New York....| 22,124 tos 1,297,001 20.6 
German-American, New York...| 100,453 37,290 6,420,940 37.1 
German, Pittsburg ............++. 14,104 7,923 906,715 56.1 
Germania, New York............ 63,992 49,051 4,877,617 76.6 
Girard F. and M., Philadelphia. .| 17,917 11,527 1,849,001 64.3 
Glens Falls, Glens Falls......... | 23,945 | 7,420 | 2,164,478 31.0 
Globe and Rutgers, New York..| 17,277 | 194 | 910,902 1.1 
Great Western Lloyds, N. Y....| 1,464 | ; aS. | 125,500 __ 6 
Greenwich, New York........... 23,550 | 12,332 | 1,772,908 | 52.3 
Hamburg-Bremen, Hamburg ... 40,364 15,558 1,821,721 38.5 
Hanover, New York............- 87,967 | 29,955 4,463,791 34.0 
Hartford, Hartford .............. 246,526 95,959 13,418,903 38.9 
Home, New York ........---+++- 187,450 75,914 12,977,102 40.5 
Home, Baltimore ..........-+.++- | 16,384 | 9,959 1,261,206 60.8 
Home F. & M., San Francisco. .| 25,634 2,702 1,424,451 10.5 
Indemnity, New York........... 12,820 1,309 594,863 10.2 
Ins. Co. of North Am., Phila...| 115,943 54,368 5,890,224 46.9 
Ins. Co. of State of Ill., Rockf’d.| 20,234 | 3,882 1,791,403 19.1 
Kings County, New York....... | 5,355 | 1,815 242,921 33.9 
Lafayette, New York............ 12,382 | 8,249 519,806 ae 
Law Union and Crown, London} 7,236 | 1,508 355,807 20. 
Liv. & Lon. & Globe, Liverp’l. 138,091 | 55,851 | 6,876,598 2 
Liv. & Lon. & Globe, New York} 10,320 3,992 706,321 38.6 
London Assurance, London..... } 19,421 | 6,320 1,141,531 =? 
London & Lancashire, Liverp’!.| 45,794 | 13,632 | oe = 
Lumbermens, Philadelphia ..... | 12,016 | 3,633 MK ay 
Manchester, Manchester ......-- | 39,275 15,057 ye a 
Mechanics, Philadelphia ......-- 21,306 11,150 — poe 
Mercantile F. and M., Boston... 11,120 3,125 | aes = 
Michigan F. and M., Detroit....| 12 340 9,351 | : __ by 
Millers Manfrs., Minneapolis....| 25,989 12,487 oan ant as 
Milwaukee Fire, Milwaukee..... 6,545 | = - ry ai 
Milwaukee Mechs., Milwaukee. .| 34,608 | “ aos =. 
National, Dublin .......-.---++++ | 17,055 aan | oe E n 
National, Hartford ......-. Seeeeee 97,161 ae | 208379 3's 
National-Standard, New York...| 11,630 | poe 1296 165 36:7 
National Union, Pittsburg...... | 18,823 Lid | "337.570 | 21.8 
Newark Fire, Newark......-.--+- 5,361 | 3'352 } 2 014575 26.8 
New Hampshire, Manchester....| 22,658 = eyo . 
New York Fire, New York...... | 10,044 91°437 4.023376 35.2 
North Brit. & Mercantile, Lon..| 60,791 “6054 737 360 41:9 
North German, New York......- PS om 34°418 90, 348 49.3 
Northern, London .....---++++++ a. 39'489 | > S61 647 266 
Norwich Union, Norwich.....-- | e500 | ana | Ladtast | 44-7 
Niagara Fire, New York.......-- 25,509 | a | "on8 OS +3 
Northern, New York i icc" gees | 94,526 | 6,159,449 | 521 

Northwestern Nat., Milw . 416 am A m 20. 
Northwestern F. & M., G. Forks| 20,171 4,142 985,646 0.5 
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Name AND LOCATION OF Premiums Losses Risks Written | ° 0.3 
Company. Received. Incurred. | and Renewed. | % % & 
“4 2 
it) 
Minnesota—Cont. $ $ $ 
fo ESS ee ee 42,353 16,889 2,596,576 8 
Palatine, LORGOR 6e6000%6000s00s 23,061 6,839 1,176,223 r 
Pelican, New York.............. 643 4,725 403, 49.0 
Pennsylvania, Philadelphia ...... 49,855 17,550 2,953,738 35.2 
Phenix, Brooklyn ............00. 130,563 53,435 8,636,874 40.9 
PROG BATHOCE «o.sinnSvceissineic's 80,263 27,298 6,234,250 34.0 
Picenix, EAGOR cicosncsescceces 51,031 43,977 2,809,051 86.1 
Prov.-Washington, Providence... 32,658 9,072 2,927,691 58.4 
Prussian National, Stettin....... 18,818 6,507 1,530,540 34.5 
Queen of America, New York... 51,006 21,894 3,035,556 42.9 
eliance, Philadelphia .......... 15,246 ,067 1,213,213 39.8 
Rochester German, Rochester... 35,356 11,599 2,200,773 32.8 
Royal, Liverpool ...s.00ccecsees. 89,585 35,197 5,415,158 39.2 
Royal Exchange, London........ 31,940 10,069 1,766,242 31.5 
St. Paul F. and M., St. Paul.... 268,679 102,226 20,739,770 38.0 
Scot. Union & Nat., Edinburgh. 6,196 18,574 2,931,327 33.0 
‘Security, New Haven............ 59,370 31,500 5,641,049 53.0 
Springfield F. & M., Springfield. 138,821 54,110 8,709,541 39.0 
Spring Garden, Philadelphia.... $8,595 20,299 2,573,732 52.5 
State Fire, Liverpool .......0000 5,695 1,625 263,356 28.5 
Sun Insurance Office, London... 35,833 8,103 2,217,747 22.6 
Svea, Gothenburg. ...........00.- 19,085 7,983 1,646,508 41.8 
Teutonia, New Orleans.......... 7,504 4,997 595,158 66.5 
* Thuringia, Erfurt ...... bene tees 24,106 10,185 1,250,348 42.2 
PEBOECE. ASMICAZO b00issacissevass 34,937 8,942 1,776,820 25.6 
RIGA. SION | pnsessescene'coas 18,077 2,271 932,561 12.5 
Union, Philadelphia ............. | 15,940 2,080 1,084,260 13.0 
United Firemens, Philadelphia.. 10,869 3,298 887,520 30.3 
United States Fire, New York.. 6,745 3,315 646,657 49.1 
Westchester Fire, New York.... 31,100 12,320 2,531,440 39.6 
Western, PHUSDUTE 6200065000506 16,588 6,149 1,174,258 37.0 
Western, Toronto ............... 64,242 4,711 2,821,368 38.4 
Western Und. Assn., Chicago.. 16,956 8,143 1,041,182 48.0 
Williamsb’gh City Fire, B’klyn. 15,211 5, 1,191,710 38.7 
Winona Fire, Winona .......... 35,675 10 2,108,221 ave 
TORRIS sxskansxishsaesussiass 5,018,796 2,049,423 340,873,126 40.8 
Mutual Companies. 
Central Mfrs. Mut., Van Wert.. 4,511 2,517 235,000 55.7 
Citizens Fire Assn., Mankato.... 63,208 29,804 3,395,554 47.1 
Equitable, Minneapolis ...... 16,060 1,070 1,034,485 6.6 
Farmers, VOCE o.s0sescssee : 12,419 12,912 1,000,495 | 104.0 
Ind. Millers Mut., Indianapolis. 14,187 10,057 488,500 70.8 
Michigan Millers Mut., Lansing. 28,615 17,529 1,245,261 61.2 
Millers Mut. Fire Assn., Alton.. 877 11,663 276,949 | 118.0 
Millers National, Chicago........ £1,981 40,651 1,509,746 78.2 
Mut. Cream. & C. Fac., St. Paul. Bae fl speass 296,613 ai 
Ohio Millers Mutual, Canton.... a 433,700 asi 
Retail Lum. Ins. Assn.,Minneap. 13,350 4,068 1,195,330 30.4 
Retail H’dware Deal., Minneap.. 11,973 2,987 639,675 24.9 
Retail Merchants, Minneapolis.. 27,637 15,501 2,096,718 56.1 
Security Mutual, Chatfield....... 31,027 15,585 1,788,099 50.2 
Western Mutual, Balaton........ 2,141 $16 227,084 42.7 
WRN SG cswans ceive Boke ecnss | 298,788 165,267 15,863,210 3 
Marine Business. | 
FBina, THATGOC cscccsccsciicesc» | 14,726 10,871 4,087,357 
British America, Toronto........ 11,213 7,350 1,828,305 
Brit. & For. Marine, Liverpool. 24,635 13,599 10,321,974 
PSR DONO .assaecnciieeekses's 1 5,691 203 1,909,741 
Commercial Union, London..... 7,589 5,530 3,348,170 
Detroit F. and M., Detroit...... | 1,046 2,572 231,778 
Firemans Fund, San Francisco... Lh ere ee 36,800 
General Marine, Dresden ....... ce 1. -ahases 689,934 
Greenwich, New York........... 5,419 12,276 781,041 
Ind’ty Mutual Marine, London. 32,440 14,829 8,007,390: 
Ins. Co. of N. America, Phila... 46,658 28,500 17,653,573 
London Assurance, London...... 2,387 6,926 521,419 
Mannheim, Mannheim .......... 33,402 i 17,427,736 
Marine, ORG O8: osccscccss scx vives 771 2,472 184,286 
Prov.-Washington, Providence... 1,475 991 34,600 
Reliance Marine, Liverpool...... 3,204 2,116 1,412,881 
St. Paul F. and M., St. Paul.... 13,981 15,072 3,376,681 
Sea and Lake, Chicago........... 34,728 18,353 7,846,656 
ee Oe Ge er ree | 140,101 95,203 18,382,713 
Union Marine, Liverpool........ 13,375 20,149 9,625,6 
United States Lloyds, New York 32,475 18,619 7,247,913 
WERT, TOPORIO onc eccsicsinasses 16,878 13,543 2,486,410 
MOINS Sih i cksnsciwibeesicne 443,498 300,971 117,442,932 
Tornado Business, 
Minnesota mutual companies.... 16,941 7,207 2,812,538 42.5 
TExas. $ $ % 
Anchor Fire, Cincinnati ........ 13,773 4,050 673,058 29.4 
ZStna, Hartford .......... be 205,792 97,048 13,952,272 | 47.1 
Atlas, London ........ at 33,606 9,393 1,760,124 | 27.9 
Austin Fire, Austin ...0.20:ccse 22,791 4,575 1,545 20.0 
American Central, St. Louis..... 109,230 46,418 6,419,971 42.5 
British America, Toronto........ 30,180 20,338 1,536,008 67.3 
CRIDENE, SE, BIOUIS 05 ciisncesccenss 58,473 31,642 3,170,365 54.1 
Commercial Union, London..... 78,862 53,784 4,095,918 |- 68.2 
Connecticut Fire, Hartford...... 71,219 38,180 4,064,8 53.6 
Continental, New York.......... 143,795 75,198 7,534,299 52.3 
Fire Association of Phila., Phil. . 99,859 8,262,673 54.4 
Firemans Fund, San Francisco. 121,736 71,539 7,891,322 58.7 
Georgia Home, Columbus....... 6,944 34,914 3,491,611 61.3 
German Alliance, New York.... 49,264 29,752 335,009 60.4 
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NAME AND LOCATION OF Premiums Losses Risks Written | .° 3.3 
COMPANY. Received. Incurred. | and Renewed. | 4% 68 
“32 
Ay 
Texas—Cont. $ $ $ % 
German-American, New York... 105,455 62,182 6,142,660 59.0 
German, Freeport ............e0 133,290 85,930 8,583,446 64.5 
Germania, New York............ 44,473 10,433 2,455,445 23.4 
Glens Falls, Glens Falls......... 21,475 15.510 1,259,755 72.2 
Greenwich, New York........... 54,004 48,428 3,349,836 89.6 
Hamburg-Bremen, Hamburg ... 67,406 38,837 3,067,383 57.6 
Hanover, New York......... me! 58,344 19,907 3,031,367 34.2 
Hartford Fire, artford. re 510,604 258,967 23,922,524 50.7 
Home, New: Yorks. .sc0ccescesces 177,905 199,428 14,506,804 | 112.0 
Home F & M., San Francisco.. 36,103 15,642 1,846,401 43.3 
Indemnity, New York........... 17,051 7,685 909,290 44.8 
Insurance Co. of N. Am., Phil.* 159,852 50,224 14,972,361 31.5 
Lafayette, New York............ 17,456 4,318 1,059,294 24.7 
Liv. & Lon. & Globe, Liverp’]. 243,995 76,567 18,475,901 31.3 
Liv. & Lon. & Globe, N. Y..... 23,695 7,512 1,865,902 31.7 
London Assurance, London..... 23,366 11,781 1,125,713 50.4 
London & Lancashire, Liverpool 63,744 26,825 3,324,147 42.0 
Manchester, Manchester ........ 34,755 17,901 1,834,316 51.5 
Mercantile F. and M., Boston.. 26,758 12,441 1,490,777 46.5 
Milwaukee Mechs., Milwséukee.. 76,728 30,2385 4,159,052 39.4 
National, Hartford .............. 83,287 43,565 3,795,880 52.3 
National-Standard, New York.. 31,425 12,233 2,121,817 38.9 
National Union, Pittsburg...... 30,473 17,088 1,881,279 55.9 
New Hampshire, Manchester.... 100,538 51,240 4,636,178 50.9 
Niagara, New York.............. 59,316 27,410 3,066,135 46.2 
North Brit. & Mercantile, Lon..| 121,887 55,483 7,497,248 | 45.5 
North Brit. & Mercantile, NY. 7,121 2 438,495 Pens 
Northern, London ............... 70,401 29,480 6,137,331 41.8 
Norwich Union, Norwich........ 55,199 30,446 2,935,856 55.1 
Orient, Hartford ................ 78,987 75,619 3,719,499 95.7 
Palatine, London ..............6. 39,201 22,995 2,021,439 58.6 
Pelican, New York.............. 11,109 6,405 589,605 57.7 
Phenix, London ................ 122,758 77,042 5,794,145 62.7 
Pennsylvania, Philadelphia ...... 108,487 69,439 5,007,273 64.0 
Phenix, Brooklyn .............45 140,920 67,833 9,362,654 55.2 
Phoenix, Hartford ............00+ 158,835 68,814 8,460,270 43.3 
Prov.-Washington, Providence... 53,167 31,983 2,985,168 60.1 
Prussian National, Stettin....... 36,189 10,546 555,468 | 29.1 
 minery of America, New York.. 86,555 35,682 4,694,273 41.2 
oyal, Liverpool .............00. 143,128 59,055 8,729,033 41.2 
Scot. Union & Nat., Edinburgh. 174,445 92,651 7,848,985 53.1 
Sun Insurance Office, London.. 581,198 18,823 3,254,666 32.3 
Sun, New Orleans .............. 42,964 16,796 2,003,894 39.1 
Southern, New Orleans.......... 38,650 17,379 1,727,815 44.9 
Springfield F. & M., Springfield. 94,317 43,333 6,830,990 45.9 
St. Paul F. and M., St. Paul..... 54,776 21,532 3,639,146 39.3 
Teutonia, New Orleans.......... 32,918 22,074 1,063,933 67.0 
Traders, Chicago .......... amet 74,967 41,721 4,421,864 55.6 
United States, New York....... 3,290 1,536 i 46.6 
Virginia F. and M., Richmend.. 40,533 26,197 2,203,852 64.6 
Virginia State, Richmond........ 23,661 13,043 937,661 55.1 
Williamsburgh City, Brooklyn.. 41,403 26,656 2,661,160 64.3 
W estchester, New York......... 57,771 28,754 3,090,614 49.7 
Western, Toronto .............. 67,928 44,527 3,986,154 65.5 
Totals ......4. ft eecreneeseees | 5,376,546 2,625,331 312,824,825 48.8 
Marine Business. 

Boston, BOSTON. (onesies esses sce 674 164 92,542 24.3 
Brit. & For. Marine, Liverpool. 19,584 6,502 2,966,555 33.2 
General Marine, Dresden........ | 14,830 1,351 1,576,329 9.1 
London Assurance, London..... | 3,997 7,098 721,767 | 177.6 
Mannheim, Mannheim .......... | 27,712 1,444 348,449 5.1 
Maritime, Liverpool ...........-. | Toy al eee 1,035,525 | .... 
Sea, Pawerpoolsccccssccecossic sect | $21,372 119,477 35,300,072 | 37.1 
Standard Marine, Liverpool..... | ri a ee 32,889,953 eee 
St. Paul F. and M., St. Paul..... 1,329 732 119,290 55.0 
Western, Toronto ............00: | 1,265 25 289,365 1.9 
Potala: acs Rerweenn Sos | 679,128 | 136,793 75,339,850 | 20.1 











* Includes both fire and marine business. 








Company Representation Wanted. 


HOICE CONTRACTS FOR STATES AND FED- 
eral district in the Republic of Mexico with The Equitable Life 
Assurance Society. Address stating references, etc., 
MASSIE & LE MON, General Managers, 
The Equitable, 
Apartado 315, City of Mexico. 




















Higencp Wants. 


Come to California. If not, why not? 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate ; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. _ All corre- 
spondence strictly confidential. A ply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco, 

















